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warail emuermerery @nb&Hwm OO L

'GHIFEOLD [HEWL (MM S 6T (GMUi®

1.

Qe flajel eumS (RBI) h60TH UMK Sicveund HE HMICUETHISELSHE (NBFCs) GBjEnLD
BenL(Lpenm&eT GOUiG umm wrervL] Heo&Fwmmow - QhHW fEged eUmS ( eums
S6veus HF HMIEUETLD — 66 SiiqLILIDL U6V 2(LPRIGULPMD) SlemFLOMOHMLD, 2023
LOHMID UHET HBHSHMEEEGL LIDG QUNSTL (HH6L&6T Geuauill(BeTengl. smeail
smuesTmsaTery @bEIT ONCAL L Himieuesonestg Qbg ChijenLd HemL (LPemME6T GmiuiL enL
gOMISQASTENR, @WRIGUPMD QUNSTL (RSHEOSMET 2L IgU1 (LPRIGSHEHL 60T 66msLI
LIfleUT& & 6m6m&emean bLSGILD QU160 (LPMMES6IT/BL 6l & &EHenen ECLD alend@GHMmE).

Ans GOUWIG eumgsmsWimeny LUST) &STeyssmear @ euedemwlimsr QUIHHTSHmS
2 eiTenL S &eiteng). Qb GMILIL 1q.657 cLA6VLD, HIMIEUEITLD 62(LpMIG (LA D QULAISTL (B GHELSemer
€2MOMIENLOIITS LN6TUMM I(HLDLISME)I.

) &L 0I5 Il6udTCUTLILIMAIS 6T LOMHMILD UMM QFWELT&HELD

a.

SL60T QUMIBHEHES ANENHH CHTLTUSEHD LSNRISOME QOMHUNED 6060G &L 65T
QUMIBT UGhSHIQSTeTaS o lg it QLOMLHUNCD Q1 &EGLD.

&L_65T NGHUT6UUTLILIL Lilg 6UMRIG6T SIEUFILILDITEI §&HEUCLSHEMET 2 66l &G Hl6iTment, @&l &L 65T
QuMIBHET Hevesiled UMM  gHURSHADG, SCH CUIEHTDH HGSSH&6T LHMID
Hubsemesrgenear 62U aLD LDMHM NBFCHETTEL eULPRISLILIEGLD HLIhS 6w60718 @hL 60T 6L 6)|LD

LOMHMID QUITMILILTET (PIgemed (H&SHaD SL 6T QUMIBT (PICaI(h&HS (PIGUD. &L 65T

1 Reference of the Master Circular is rectified as amended from time to time (previously mentioned as
Pursuant to the Notification issued by the Reserve Bank of India by its Circular
No.DNBS.CC.PD.N0.266/03.10.01/2011-12 dated 26th March 2012



aNegurenrliLL LigeugSled eMeumewiliLLl LilgeuSHGHIL 60T FLOFLILNGES GCeUCTIq U Y 6M6TITHISET
&ML LU (hereneor.

c. Bmielerd oiemearss SLetT eMNGELILRSEFSGSD CQUDM 6RLILGWISSHTET FT6TNHISH6mLD
QIPRIGLD. &LeT  eluaulUh&merd  CQFWTEGD  &MH&EH  FTeTMISLHL

&ML (HerTereot.
) SL68T HITH HmID HILIbS 660186l

Pmieuerd sLe1 QUDIBBSS 61(PHS QBHNSGLD, L6 UPRISIW QAFTOSHEDWI & 65150601
&19.5HH6I CLPEVLD, LI[HeY QUL lg eNHHLD HMID UGS LUIETUTL (B (LPHMEDUI 2 6TeTL S
Hubsenestser o L UL, Himieueid Qb Hub enerseflsin LILGemew &L 6T QUMIBFL OGHSI
uHGauMMd  QFWIUD.  BMIQICTLONENTSH SHEVIL M6  SHL L UIHIGET /  HEHUIL DT HEM6N

6L L MD6L &L 63T 2 L 65TLIG HmBUTNL GmMILIL Ge6sr(HLb.

HMIQETID SHL_ 60T 2 L 63TLIG &H6m& DMHMILD HL 65T 2 L 60TLIq.Hm&HUNeL GMIUNLLUL L i6m6uTdH S
QeneulIL&6MN6ST HEHEMELUD HMETTHH &L 60T QUMIBHHSGSD HL 60T QIPHIGL / CQFHTns
QIPRIGLD CHISSHL 6UPhsH Calmu(hiD.

) SL6UT & 60015 (S 6fl6L &6TITL 66T &L_L_ 60T IS 6T°

a) 60T 2 L 6TUIgSHmSUNeL GOUINLUULL (P&HEW HUbGHemensemear LNeTLMHMTSHHMSHTS,
SHEIL6n6u&H6T  ONSSHHLILIG 6T, M6 'SHEWIL D66 616N  UMSBLILGSHSLILGD. Qb

SHEWIL_6M6UH6IT HL_ 60T QUPMIGLILILL &M SMDHHHMG aNHSHLILIGLD.

b) HEVUIL_6M6ST HL_ L WIhIGHETl6 SieTe) LOOHMID SHTJEUID HL 63T 2 L 65TLIG.HMSBUNEL OMHMILD
WA HLUbSHMETHET/(PSHUI 2 uenld N&HMS  (KFS) Q&ML  Hohseleueriluiied
QxWILGSHSULGLD, CEYID NBFCHEMNGT UmeLGFHaThiGeled el NAGMIGET HMILD
Geemeu &L Leonmhusefsir S QeueliuésLL(LD.

) SHEIL 6N SHLL MG HMUMDSGHIOUD CFUILIGFLTH, USTOUFH SHSHMSIL
SLLMIG6eN6L CID 6l lg SHEIGSHLLLUL &8l 6. Q@OGUIID, Q& &L 65T Hmishee0

QI lgemwl CEIULSHSTEN FMSMTE CFIEO(LPEMMSBEMET LITHSHTE.

2 Penalty shall be treated as penal charges instead of penal interest Vide circular
DoR.MCS.REC.28/01.01.001/2023- 24 dated August 18, 2023 and RBI scale-based regulations.
3 Inserted vide RBI Scale based regulations



d) (PHOSW Heiene &L 6n6nT &L L WTM&G6T ST Sa(hEHe0 HETIIL6M60T &L L 60THIS6I

1858580 5.

e) L lquT6tt NHHHHANG 61HF Fa(BHL FamiGenerd HmiaieTd HNUWPSILGSSEEL MG
LOHMID QhG UNSTLBEHLHmeT Qb 6T(LPSHSHIBMVID paumIonsa|b HNeTuHmeyd 2 mid

Qi Geussor(pLb.

f) UETINSHSHH MG S6LEVTH CHTEHEMIGELEHSHTS ‘G6vNBHLIT SHL 66T HMNSSHLILLLTED, 315G NSILI
SHEUILeneT  SLLGWIRIGET  Bmiessr  SLEIMaMHEHHG — QURISILURLD  H6ILemeut

SLLIMISm6T L HHSLOME Q([H5HE580L TG

g) HEVIL_6M6TT HL_L WIhiGHefledn oiane)] LOMMID SHTJEUIID NBFCHET &HL 60T 2 L 60TLIIG HenHUTI6L
LMHMID (PSS HLGHSENEITSH6T/(LPSHHUI 2 65160 HMN&MS (KFS) pAeuDMed QFFleNs s e,
Cugb il eNAFMST WOHMID GCFmen SLL MG 6l6im  NfleNed  NBrcseMed

UMV G FANMRIG6TN6L GleueNLUiL(h & &LUILIL L 6.

h) &L6tT Hubemesisener NeTUHMTHSMHETENT  HleMeoTa,l L 60&HET &L 60T  CILMIBITSHEHHSES
SIMILILLILLLTEL, SHEWIL6n6sT S L eouihieT QT Qamememiu@id. GLogyild, &e6vurl_emeut
SLLmGemeT aNfsGL  61hg FHSHIULWPLLD LOMMID ST  SMJEUIIPD QBT

Qamemenu(pLb.

i) NBFC&6TT &MIGaT6 Q&Meiend enloliNed QUMHSHHLOMe Sl(hSHSmISGenen GCLMESTETaTeVMD
LMD DTG UHW  SLTHET  QUMIGL/LGIINGEHD GMNSHS 2 G Tasemen
SleLLRGHGHING 2 MG QFUIIeomD. Hevemealuiled 2 emen SLesailer &FhILLISSH 6, LS
SHEVIL_ M6 SLL 6T GHHSHM&H6MIL 6JLIT6L 01, 2024 VLG UHMG L6tTern] UGB SNBSS
ufl&Feenest 9i6LeLG LUGILINLIL CHSHUNL LRFNSHLILIL. Couctni(hLD, Q60TTeL §I960T 30, 20245

GLeL BleLEme6V.
&L_60T (Lplg.efl6dT GLITG)| LIWIGTLI(RLD &L L 6U0T Ik &61T:

Qb &L_L GUIRISEIT (LP6ST SL_L_630TLD LOMHMILD (LP60T CLP(HSH6D &L L GWIRISEmeN 2_6iTernl &g, &
RBI QUPSTL (hHL&MMEG 2 LU L FTE QhéGD, WLy whmibd Heemeud QFHmemnssemen

BLALGUUSDHSTsT LD FLL & Q&606Y 56

IV) &L 63T 6ULDMIGG6V, HILIHS M6 sefled LOTMHMMISET 2 L LI



a) HMIQUETILON6TG HL 65T QUMIBHEHEGS 6THS LOTHMSHMSUILD, HSTEUF QUPRKIGD S L 6)6m6wT,
allly ARG, Coenel SLL GRS, (LP6ITFal lqll SL L ORIGT oy SHiieummlesr
Hubsemeseiled 6hg WLMHMSGMSUD SNaNGES GCalumn(hd. il NHFHISGET LDHMID
&L euihi&eafled MMHMmIGET (DeTGCarMHMLIDTEGe HemL (PMD&EE QU(BLD 6T60TLMS HimieerLd
o mIH Qe Ceumu(BLd. &L60T 2 L 6iTLIG&HMSBUND @SMETeT  JeUSUILDmen  eNH&6rT

@L_bQumm)ererner.

b) &L6IT 2 L 60TLIG&HMSBUINGT 65HHlmFaTS, WMIUSE| / SLLGID AHSFLIY LG

QEWELHMeneT (WIg 6y QFuiul Geueior(BLd.

o BMIQIEIDTEEH HMETHEH SLIGmenu|d SHGUNEF QFSH MG SL6VG)
HelemeuuNed 2o emen HL6T QHTemSHMUIL QUDMD UNMG SNETHSH ULTSHSTLLSMETULD
QeueMuilL Geusior(hLd, HmIeueTd HL 6T QUMIB(HEHE 61HITE Coum 61HG 2 Flend LV
Rwimuomer 2 fensErEGSL 2 LuLmg. @UuigliulL  SemwLlySener  LsTU(hES
GeueiBLomenTTeD, Hlevismer CaHMIl&m&BST MHMILD HMICUETLD LITGHISTLILGEMET 0628 SH (h&HEGLD
o fleowaeilet  Hubsmenssr  uHM W  NUTRISELET  SLeT  QUDIBHES
SiNeN&sLILELD.

V) Qurg)

a) L6 2 L 60Tl &emsuilett HLbGenendHeiled GMIUINLLUULL ChTéH&MSEh&HEHTSH, Hmial6rd
&L60T QUMIBHleT eNeusmImsaned Hameoui(h QFLIWIMDOED @QH&HES Geusn(hd (HL65T CILMIB
w6ty Qeueliu(RE ST LSl §&6U60 HMIaleTH ST SalaTdSHmE eUbhSHTeL FHei).

b) HLET &HEWIHEMNS LOMHMIDLG SL6T QUOIBHLLAGHE CHMHEMS UHSHTED, &GS
Gamflésmaamuill QuOHM 21 BT &ML, HMIQTHHET LIS 6LV THILIL, QHLINHILD,
egla|d QafaNSSUILEL. SiHHMEBW LIHMD FLL ST PRIGLOMD NS5 EHL 6T
QUTGBHHWSTE Q(HEGLD.



o) &LeiT WBLQLGUUSET eNeusmymiseiled, B BT semms Hevedl eu@hlDd &eiTenienL
QBEMETmSBHG U, HMIeUETD HBIMILOTET QHTHSHIEY, 2 SMJ6IILONS, SL 65T CLMIBIEHemern
seummsor  CHymsafled QETLIFHWTS QsMHeIey QFLIGH, &6 WBLOALGUUSHETS
LevauhGLd LWLETLGSSHIHL CUTETDaIMeNM resort QFWILITGI. HMI66THSH6T LIGTTILITET &6
(UM SMSBWTATTHEHL T  (PemOWDMHM  (PemMUL  BLBG  CSTeTemmHeL 2 L L)
QUM SHENSHWITMTHE@L 60T 2l (pemmuNled BLBF Qamerer CUTGILOTeT  LUNMHEIL|L 65T
S (BLILIMTS6N.

vi) Bimieusrid HiHwgal iefss eursermissner ELL CQFioug)

HMIQUETID SHL 63T 2 L 631U &m&HUNEDL SL 60T CQUMIBIHL 6T FLL F SIS D6LLI(HEH&alq Ul

By eNfenwr CEij&gleTensg).

Qgeflayssaemwemwl 2 MSILUGSS.  @UUBSSSeT / SL6T 2 L 60TLIG SHen&HUTl6sT

Buhseneseiled SpsaeL Nfleyser o eaT&aluL. Geueo(hib:

() Bly Qe west sifielly &meoLb;

iy NNy sTeuHmE aNeLHEG MGG & LDHeMELSET;

iy  urgSMiemU WY QEIeuSHSTE HemL (Lhenm;

(v) Qengdlenr eNmuUsne / guHHMG (WP6dT SL 60T HBLU QFIHSH &L 60T CUMIB(IHEHE

AmI& eumiilienu eULRIGeUSMHSETs LTifley;

(v)  &L6T QUMIB(H&E L N6 ULPMIGEUSDSHTET HENL (LPEHD; LHMILD

vi)  QETHH6T NMHLIENET / 6JVEHH6TT HEML (LPMM.
Qeéueurm NHSSOULL  Bubhgenesiget OMID aNSsefllsr BHL HL6T  QUMIBIHEHE
QIPRISIUL. Geueur(hLD.
HNIQIETID METHH HL 6T QUPRIGD / QFTMS QIPRIGLD CHIHH MeTHF &L 60T
QAUDIBTSHEHHGSD HL 6T 2 L LI SHm&UNesT BhEVIL 6T CFJHGH GOUNL  Sm6rTHG)
QenemilI&eNedT HEHEMELW|D 6UPHIS Coustii(Bd, Q& SHMSII RUILHSHIGET | &L 65T

2_L 60T H6M&HHEMN6T (LPHHIL FamISHemen 2 (heUTEGSH M.

Vi) 4sng §iey (pemmemin’

4 Redefined - to be approved in the Board Meeting on 12th June, 2024



Hmieuetd eICUTGHID UMy SemswTarjeeillen LaMIEmeT Sfiswrsand Amhs (Wenmuiled
E16sa|d (WWHAEGLD HMID UM SEMSWTTEHEFHS TS SDhE CFamausemen cULMIS
(WLWHHEGLD.

Usmy SlefMés e@Gbyb  evevd @@ LpFdlamesnw  Qsflalss ey

QUMY SEMSUITETTSH6T SLDSSHEVL LIlg.&6T CLHGVLD SIS ClFUILIeOMLD:
Step 1: USMH LS 6L
1. @@ SOl iEDI&He|LD

§THGQQUT(H LSTTHEHSGSLD, QUM &MSIITaTTHET ShiHELHSG A(HEHVI6TE SHmens@ CFsmm)
Semer Geomen(L6oT CHIGUITES NeUTHESHEVMD, i6U] 2 MIGET YU QST HLITS
A @uumy.

2. LD6tTeTER&FED CLPEVLD

6TH & Qe (H LSS Eh &G LD, 6UITLG. &60) SIS 61T HRIGET USMS6m6r

customersupport@mahaveerfinance.com 61601 LOI6OTEBIEHFEL (LD&HEUFHE IEBILILIGOMLD.
Step 2: GLO6L USITY GlEUIWL:
1. (WPG6L Hlemev GLO6L LSMI:

@@ eumgdHamnswmer] FieaNed HmUEH L UONEVEM6D 6TETMMED, SH6UT 6TRISEHT G6MM
Eiseh sfemfleows QsTLiY Qsman® Usmgelisseond: Quwiy: uhsy oy epseul:
weamnell ~.enustmsrery QBHAHWT eNOHALL, C&.&). NeMmEm, 36U SO, 41 - 44, QR6T6L
CGuLLyerv  &memev, CF6Temnesr-600002, SLOIPHIT(H. LOI6ITEINEHEF6D:  sridhar@mahaveerfinance.com
QaTemeLCLIS: 044 28614477 SLL6wILDIGL6LT CHTeMLGLF 6T6001: 1800 410 1010 GILDMEMLIGL:
8925299952

2. @pneorLmid Hlemev GoeL YsTH - QhHw fNEFeu eumdHsGLU Yami:

@6 MG STLSHHDHGT UsTI/EIFmE STSSIULTS HeneouTled, 6UMq &S UITEN] eumI&uiedr
QILLMT SIVQI0S&SHHT  RSE FToT  SEUSTENlL  Seovmuiledt  QUITMILILITeTENFLI
LMJ&&60MMD, SihiE BmieueTdHSHe LS QFUIINLL L SIYIQIVSLD J6MLDHSI6TENS).

wseufl: QuUITMIOUTET), QILLITT SIS, QURGF FTIT SEUSTEILIL Slenm, G
Senm&lerv, 16, JUYMTY Fmemev, L. 616501.40, Cl&63T6M6DT-600001

QamemeLGU&: 044-2536 1490 / 2539 9222

Q&TmEVIHSEHEL: 044 2539 3797

Ldem@&d): dnbschennai@rbi.org.in
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Vill) SIUMWUMIGET MHMIDL eully elHg QsmeTms

A alllg aNfgd waTall] eueTmererdstt eully &G LILEL epeuld SaSSLLUUL (D,
& Q&eveyser, mycedle WMHMID SUMUL NFWBwDd Cuetn QAFHTLFUML I STH6uN&emen
S50 Q&men(h 2 (HeUTEHSLILGEMDG. (TGS HUTLRISeNT WWHUSEH (WPEOMWITETE)
&L60T QUMIBTHANET QIMEBHELHS QenLulled UTGUTE QFUIIMDEO, 6IQQIT(H HL I&HEGLD
S6ENGHGQUDTET QL lg NHGHHMG HMDSHAMEG. HL 60T QUPRIGD (PIg6) HMID HSMHST6s
allly afHFD U SIPaENsameT  IqLLmLUITgES Q&  HeLeOwnTs  SINH
QeEWIUGHDE., @& &LeT  QUMIBHET LGUILILNSGSLD (WHemSW, BLLL LOHMID
STHISMeLLD), HL 6T QUMIBF6T 1M BHETy QUIMILLEET, SL60T QUMIBHENT &L 6T LGS,
SLMISSG SlqLLenLIIng 2 61T QFTHHIH6T Slevevd LM HHEMy o HHFeUTSHmIS6N
GumsiTmenel SILHIGD. QHS HHeULSHT SHL 6T QUMIBHT NMNEGSULLL HHEULS6N, &L 63T
SIMN&MEBSET, Fheng HlevuenNe] OHOMID SL65T QUMIBHI6 cUETTHSMS LIGLETTIIE| Cl&LIS 60

GumetTmeummMstT g LILeOLUNL G& &I &H&LILG E6tTme6uT.

Hpieierd QUTGIEUTS 15 YEIHSHET QDT LML 6L&HEMGT QIMSEILIL QUTMISS eIl lq
aNHHRIGMmET SIMEGEHMG. ANKFHLD QFTHS UMM (LUSHIIG/LMLDIIG) FTTHSSI. HmieeLd
9% p.a. (IPH6EV 18% p.a. QUMY FLOLOMET QI lg HFHMG ADMEEMGH, Q& (b IRR P& 15%
pa. (PGEL 30% p.a. UDJ QIHSHME).

IX) 2_L60/&600T HTLPE QST 6UTSHEHE G HL T UFH 6T
Hpieesd, 2 L eu/gen  SMpe Qasmeaul  aNEIlUSTIfeEEr6E 260 (DL &SI
SlgLILemLUNL, HL6T euFHGHT 2 efelll L SUMHILLSET LDOMID UESHSEMET CULPHIGEUSHED

uTGUT(h QEFUwILITE).

HmieuengHleot  emeniHSH  HemenbEpld, @eueummreT  BUTSEHSG ULLGaIM  alaNS

QIEFSHGMEL LWIGTLUGSSHIUSDSTE Jen6THG 2 HaNGHenanujd eulpmis Geleor(hib.

X) GBI HEOL (PmME6T GMHUIL L FHHeusbL QA HaNsHGL Qmf LHMID (Wenm:°

5 Inserted vide SBR Scale based regulations- approved in the Board meeting dated 12th June, 2024
6 Inserted vide SBR Scale based regulations- approved in the Board meeting dated 12th June, 2024



QUMY SMEWITET] UFHESHTSH, CHTOLD HenL (P& GHUIR WHMID UsTT SiJ6| QameTsns
SMETHFH  HemerT QLRSNQID MWD TG  HMIQUTSHET  6UMELS S NS SHeVILD
WSHWINSE STENGSUUGLLD, Q& 6ThGET MeTHG UM SMSIITHTHEFHGD  6TerldHev

SIS (WPIgULD 6TeoTLmS 2 MISILBSSHILD.

XII) Q& T6iITem & Uiledr oM Li6y
Qhss Qsmeaemns Netel@mm @@héEs Gelau(hib:

> GODHSULFID HauhGCHTMID Wmiopiie] QFiUL GCalmm(hiD, 6LV
RPRGUMD LIHORISEFEGS CHMAUILLL T (LP6TeargTaGe
miepiie] QEwiuL. GCalu(hib.

> IHGEUT([H (LPSSWLDTE WTHDRISEHD QUISSBHIS6T & (Lpeilesr
RULHVISSHTE MeUSHSLILIELD.

* 3k *k



