
MAHAVEER FINANCE INDIA LTD 

Date: 30" May, 2025 

To, 

BSE Limited 

P.J. Towers, Dalal Street 

Mumbai - 400001 
Maharashtra 

Sub: Intimation of outcome of the Board meeting held on 30*" May, 2025 

Ref: Regulations 51, 52 and 54 read with part-B of Schedule-Ill and other applicable provisions of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations”) 

Scrip Code: 975806, 976428, 976701 

Dear Sir / Ma’am, 

Pursuant to the provisions of Regulation 51, 52 and 54 together read with Part B of Schedule Il of SEBI 

(Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended from time to time and 

other regulations, as applicable, we wish to inform that, the Board of directors of the Company at their 

meeting held on 30" May, 2025 have inter alia approved the audited financial results for the quarter 

and financial year ended on 31 March, 2025 along with the Statutory Audit Report provided by the 

Statutory Auditors of the Company. 

Further, pursuant to the Regulation 52 and 54 of LODR, we hereby submit herewith the following: 

1. Audited Financial Results pursuant to Regulation 52 of the LODR along with Statutory Audit 

Report issued by Statutory Auditors of the Company; 

2. Disclosures/line items pursuant to Regulation 52(4) and 54(2) of the Listing Regulations in 

Financial results 

3. Statement pursuant to Regulation 52(7) and 52(7A) of the LODR; 

4. Certificate on Security Cover pursyant to Regulation 54 of the LODR. 

The Board meeting commenced at 03:00 P.M. and concluded at m 3 4#12 ‘D- w) . 

We request you to kindly take on record the aforesaid information. 

Yours faithfully, 

For Mahaveer Finance India Limited TN 

0 

Dolly Kothdri ¥ 

Company Secretary & Compliance Officer 

#41/44 , K.G. Plaza T8 / T9, 3rd Floor, G. P. Road, (Next to Sathyamurthy Bhavan), Chennai — 600 002 

Tel:044-28614466,28614477,28614488,Website:www.mahaveerfinance.com, CIN:U65191TN1981PLCO08555



MAHAVEER FINANCE INDIA LTD 

cc: 

1. MITCON Credentia Trusteeship Services Limited (MCTSL) (Debenture Trustee); and 

2. Catalyst Trusteeship Limited (Debenture Trustee). 

#41/44 , K.G. Plaza T8 / T9, 3rd Floor, G. P. Road, (Next to Sathyamurthy Bhavan), Chennai — 600 002 

Tel:044-28614466,28614477,28614488,Website:www.mahaveerfinance.com, CIN:U65191TN1981PLC008555



Date: 30" May, 2025 

To, 

BSE Limited 

P.J. Towers, Dalal Street 
Mumbai - 400001 

Maharashtra 

Dear Sir/Ma’am, 

Sub: Statement indicating the utilization of issue proceeds of non-convertible debentures and 

material deviations (if any) in the use of issue proceeds under Regulation 52(7) & 52(7A) of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, for the quarter and financial year ended on 31* March, 2025 

Pursuant to Regulation 52(7) and Regulation 52(7A) of SEBI LODR and SEBI Master Circular dated May 

21, 2024 bearing reference no. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48, amended from to time, 

we hereby disclose the Statements indicating the utilization of the issue proceeds of Non-Convertible 

Debentures (NCDs) issued by the Company outstanding as on 31% March, 2025 and the Statements of 

deviations/ variations (if any) in the use of proceeds of issue of NCDs from the objects stated in the 

respective offer documents of issue of NCDs. 

The aforementioned Statements have been enclosed in the Annexure 1 below. 

You are requested to take the same on record 

Yours faithfully, 

For Mahaveer Fina 

Dolly Kothari 

Company Secretary 

A73608 

#41/44 ,K.G. Plaza T8 / T9, 3rd Floor, G. P. Road, (Next to Sathyamurthy Bhavan), Chennai — 600 002 

Tel:044-28614466,28614477,28614488,Website:www.mahaveerfinance.com, CIN:U65191TN1981PLCO08555



MAHAVEER FINANCE INDIA LTD 

Annexure-1 

Statement pursuant to Regulation 52(7) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

A. Statement of utilization of issue proceeds: 

Name of | ISIN Mode of Type Date Amount [Funds | Any If8is Remarks, 

the Issuer Fund of of Raised |utilized | deviation | Yes, if any 

Raising instru | raising (Yes/ No) | then 

(Public ment funds specify 

issues/ the 

Private purpose 

placement) of for 

which 

the 
funds 
were 
utilized 

1 2 3 4 5 6 7 8 9 10 

Mahaveer | INE911LO7 | Private Non- 03/07/ | Rs. Rs. No N.A. N.A. 

Finance 113 Placement | conver | 2024 20.00 20.00 

India tible Cr Cr 

Limited Debent 

ures 
Mahaveer | INE911L07 | Private Non- 28/03/ | Rs. Rs. No N.A. N.A. 

Finance 105 Placement | conver | 2024 13.40 13.40 

India tible Cr Cr 

Limited Debent 

ures 
Mahaveer | INE911LO7 | Private Non- 18/02/ | Rs. Rs. No N.A. N.A. 

Finance 121 Placement | conver | 2025 25.00 25.00 

India tible Cr Cr 

Limited Debent 

ures 

#41/44 , K.G. Plaza T8/ T9, 3rd Floor, G. P. Road, (Next to Sathyamurthy Bhavan), Chennai — 600 002 

Tel:044-28614466,28614477,28614488,Website:www.mahaveerfinance.com, CIN:U65191TN1981PLCO08555 



MAHAVEER FINANCE INDIA LTD 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 

Name of listed entity Mahaveer Finance India Limited 

Mode of fund raising Public-issue/ Private placement 

Type of instrument Non-convertible Debentures 

Date of raising funds 03/07/2024 

28/03/2024 

18/02/2025 

Amount raised Rs. 20 Cr 

Rs. 13.4Cr 

Rs. 25Cr 

Report filed for quarter ended 31 March, 2025 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue No 

stated in the prospectus/ offer document? 

If yes, details of the approval so required? Not applicable 

Date of approval Not applicable 

Explanation for the deviation/ variation Not applicable 

Comments of the audit committee after review None 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following 

table: 

Original Modified | Original Modified Funds Amount of Remarks, if any 

object object, if | allocation allocation, if utilised deviation/ 

any any variation for the 

quarter 

according to 

applicable object 

(in Rs. crore and 

in %) 

Not applicable 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actuatiyutilized as against what was originally disclosed. 

Name of signatory: Dolly Kothari * 455 

Designation: Company Secretary ¢ 4 

Date: 30" May, 2025 

#41/44 , K.G. Plaza T8 / T9, 3rd Floor, G. P. Road, (Next to Sathyamurthy Bhavan), Chennai — 600 002 

Tel:044-28614466,28614477,28614488,Website:www.mahaveerfinance.com, CIN:U65191TN1981PLC008555



MAHAVEER FINANCE INDIA LTD 

Date: 30" May, 2025 

To, 

BSE Limited 

P.J. Towers, Dalal Street 

Mumbai - 400001 
Maharashtra. 

Dear Sir/Ma’am, 

Sub: Disclosure of Security Cover of Non-convertible Securities pursuant to Regulation 54 and 

56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, please find enclosed herewith Security Cover Certificate and Covenant Compliance Certificate 

in respect to the Listed Non-Convertible Debentures of the Company as on 31 March, 2025 in the 

format as specified by the Securities and Exchange Board of India vide its circular 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 and SEBI/HO/DDHS- 

PoD3/P/CIR/2024/46 dated May 16, 2024. 

Kindly take the above intimation on record. 

Yours faithfully, 

For Mahaveer Finance India Limited 

Chamd— 
Dolly Kothari 

Company Secretary & Compliance Officer 
A73608 

#41/44 , K.G. Plaza T8 / T9, 3rd Floor, G. P. Road, (Next to Sathyamurthy Bhavan), Chennai — 600 002 

Tel:044-28614466,28614477,28614488, Website:www.mahaveerfinance.com, CIN:U65191TN1981PLC008555
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