MAHAVEER FINANCE INDIALTD

MAHAVEER FIMNANCE

Date: 11" November, 2024

To,

BSE Limited
P.J.Towers, Dalal Street
Mumbai — 400001
Maharashtra

Sub: Intimation of outcome of the Board meeting held on 11" November, 2024

Ref: Regulations 51, 52 and 54 read with part-B of Schedule-lil and other applicable provisions of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”)

Scrip Code: 975806"

Dear Sir / Madam,

Pursuant to the provisions of Regulation 51, 52 and 54 together read with Part B of Schedule 1l of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended from time to time and
other regulations, as applicable, we wish to inform that, the Board of directors of the Company at their
meeting held on 11" November, 2024 have inter alia approved the un-audited financial results for the
quarter and half year ended on September 30, 2024 along with the Limited Review Report provided
by the Statutory Auditors of the Company.

Further, pursuant to the Regulation 52 and 54 of LODR, we hereby submit herewith the following:

1. Un-audited Financial Results pursuant to Regulation 52 of the LODR along with Limited
Review Report issued by Statutory Auditors of the Company;

2. Disclosures/line items pursuant to Regulation 52(4) and 54(2) of the Listing Regulations in
Financial results

3. Statement pursuant to Regulation 52(7) and 52(7A) of the LODR;

4. Certificate on Security Cover pursuant to Regulation 54 of the LODR.

! The scrip code pertains to the NCD with ISIN INES11L07113, issued on July 3, 2024, and listed on the BSE on July 8, 2024.
Additionally, the NCDs with ISIN INE911L07015, issued on March 28, 2024, are required to be listed as per Regulation 62A
(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. However, listing is pending due to the
unavailability of SEBI procedure for the same. As the listing process is not initiated for the latter and scrip code has not yet
been assigned, we are filing the intimations under the existing scrip code and request that this be treated as compliance for
both NCDs.

#41/44 , K.G. Plaza T8 / T9, 3rd Floor, G. P. Road, (Next to Sathyamurthy Bhavan), Chennai — 600 002
Tel:044-28614466,28614477,28614488, Website:www.mahaveerfinance.com, CIN:U65191TN1981PLC008555
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MAHAVEER FINANCE INDIALTD

MAHAVEER

The Board meeting commenced at 4:00 PM and concludedat __ J ' 10 PM,
We request you to kindly take on record the aforesaid information.

Yours faithfully,
For Mahaveer Finance India Limited

.

Jyoti Bokade
Company Secretary & Compliance Officer
A59911

CC:

1. MITCON Credentia Trusteeship Services Limited (MCTSL) (Debenture Trustee); and
2. Catalyst Trusteeship Limited (Debenture Trustee).

" #41/44 ,K.G. Plaza T8 / T9, 3rd Floor, G. P. Road, (Next to Sathyamurthy Bhavan), Chennai — 600 002
Tel:044-28614466,28614477,28614488,Website:www.mahaveerfinance.com, CIN:U65191TN1981PLCO08555



MAHAVEER FINANCE INDIALTD

MAHAVEER FINANCE

Date: 11" November, 2024

To,

BSE Limited
P.).Towers, Dalal Street
Mumbai — 400001
Maharashtra

Dear Sir/Madam,

Sub: Statement indicating the utilization of issue proceeds of non-convertible debentures and
material deviations (if any) in the use of issue proceeds under Regulation 52(7) & 52(7A) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, for the quarter ended on September 30, 2024.

Pursuant to Regulation 52(7) and Regulation 52(7A) of SEBI LODR and SEBI Master Circular dated May
21, 2024 bearing reference no. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48, amended from to time,
we hereby disclose the Statements indicating the utilization of the issue proceeds of Non-Convertible
Debentures (NCDs) issued by the Company outstanding as on 30th September, 2024 and the
Statements of deviations/ variations (if any) in the use of proceeds of issue of NCDs from the objects
stated in the respective offer documents of issue of NCDs.

The aforementioned Statements have been enclosed in the Annexure 1 below.
You are requested to take the same on record

Yours faithfully,
For Mahaveerugtance India Limited

Jyoti Bokag/

Company Secretary
A59911

#41/44 ,KG. Pléza T8 /79, 3rd .Floof, G .P..Roa.d,.(l.\lexi.: to Sathyamurthy Bhavah}, Chennai — 600 002 |
Tel:044-28614466,28614477,28614488,Website:www.mahaveerfinance.com, CIN:U65191TN1981PLC008555
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Annexure-1

MAHAVEER FINANCE INDIA LTD

Statement pursuant to Regulation 52(7) of the Securities and Exchange Board of India (Listing

A. Statement of utilization of issue proceeds:

Obligations and Disclosure Requirements) Regulations, 2015

Name of | ISIN Mode of Type Date Amount |Funds Any If 8is Remarks,
the Issuer Fund of of Raised |utilized | deviation | Yes, if any
Raising instru | raising (Yes/ No) | then
(Public ment | funds specify
issues/ the
Private purpose
placement) of for
which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Mahaveer | INE911L07 | Private Non- 03/07/ | Rs. Rs. No N.A. N.A.
Finance 113 Placement | conver | 2024 20.00 20.00
India tible Cr Cr
Limited Debent
ures
Mahaveer | INEQ11L0O7 | Private Non- 28/03/ | Rs. Rs. No N.A. N.A.
Finance 105 Placement | conver | 2024 13.40 13.40
India tible Cr Cr
Limited Debent
‘ures
T
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MAHAVEER FINANCE INDIALTD

MAHAVEER FiNANCE

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks
Name of listed entity Mahaveer Finance India Limited
Mode of fund raising Public-issue/ Private placement
Type of instrument Non-convertible Debentures
Date of raising funds 03/07/2024
28/03/2024
Amount raised Rs. 20 Cr
Rs.13.4 Cr
Report filed for quarter ended 30" September, 2024
Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of the issue No
stated in the prospectus/ offer document?
If yes, details of the approval so required? Not applicable
Date of approval Not applicable
Explanation for the deviation/ variation Not applicable
Comments of the audit committee after review None
Comments of the auditors, if any None

Objects for which funds have been raised and where there has been a deviation/ variation, in the following
table:

Original Modified | Original Modified Funds Amount of Remarks, if any
object object, if | allocation allocation, if utilised deviation/
any any variation for the
quarter

according to
applicable object
(in Rs. crore and
in %)

Not applicable

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the.amp unds actually utilized as agaipst=hat was originally disclosed.
T Ut v IR i T

HE a3)] ’/"

Designation: Company Secretary
Date: 11 November, 2024

#41/44 , K.G. Plaza T8 / T9, 3rd Floor, G. P. Road, (Next to Sathyamurthy Bhavan), Chennai — 600 002
Tel:044-28614466,28614477,28614488,Website:www.mahaveerfinance.com, CIN:U65191TN1981PLC008555



MAHAVEER FINANCE INDIALTD

MAHAVEER FlMANC

Date: 11*" November, 2024

To,

BSE Limited _
P.J.Towers, Dalal Street
Mumbai — 400001
Maharashtra.

Dear Sir/Madam,

Sub: Disclosure of Security Cover of Non-convertible Securities pursuant to Regulation 54 and
56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith Security Cover Certificate and Covenant Compliance Certificate
in respect to the Listed Non-Convertible Debentures of the Company as on 30™ September, 2024 in
the format as specified by the Securities and Exchange Board of India vide its circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 and SEBI/HO/DDHS-
PoD3/P/CIR/2024/46 dated May 16, 2024.

Kindly take the above intimation on record.
Yours faithfully,

For Mahaveer Finance India Limited

Jyoti Bokade
Company Secretary & Compliance Officer
A59911

#41/44 , K.G. Plaza T8 / T9, 3rd Floor, G. P. Road, (Next to Sathyamurthy Bhavan), Chennai— 600 002
Tel:044-28614466,28614477,28614488,Website:www.mahaveerfinance.com, CIN:U65191TN1981PLC0O08555



G. M. KAPADIA & CO.

(REGISTERED)

CHARTERED ACCOUNTANTS
7A, PM.TOWER, 37, GREAMS ROAD, CHENNAI 600 006. INDIA

PHONES : {91-44) 2829 1795/ 4214 2390

Independent Auditor’s Review Report on Unaudited Standalone Financial Results for the Quarter
and half year ended on September 30, 2024 of Mahaveer Finance India Limited pursuant to the
Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Mahaveer Finance India Limited

Chennai

1. We have reviewed the accompanying unaudited standalone financial results of Mahaveer Finance
India Limited (“the Company”) for the quarter and half year ended September 30, 2024 (“the financial
resuits”) being submitted by the Company pursuant to the requirement of regulation 52 read with
regulation 63(2) of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This accompanying financial results, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act, 2013 (“the Act’), read
with relevant rules issued thereunder, the circulars, guidelines and directions issued by the Reserve
Bank of India (‘the RBI’) from time to time, applicable to Non-banking Financial Companies (‘the
RBI guidelines’), and other accounting principles generally accepted in India and is in compliance
with the regulation 52 read with regulation 63(2) of the Listing Regulations and that it has been
prepared in accordance with the relevant prudential norms issued by the RBI in respect of income
recognition, assets classifications, provisioning and other related matters, to the extent those are not
inconsistent with the Indian Accounting Standards prescribed under section 133 of the Act. Our
responsibility is to express a conclusion on the financial results based on our review.

3. We conducted our review of the financial results in accordance with Standard on Review
Engagements (“SRE™) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing as specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
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G. M. KAPADIA & CO.

become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the financial results, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards, the RBI Guidelines and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of regulation 52 read with regulation 63(2) of the Listing Regulations as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement, or
that it has not been prepared in accordance with the relevant prudential norms issued by the RBI in
respect of income recognition, asset classification, provisioning and other related matters, to the extent
applicable those are not inconsistent with the Indian Accounting Standards prescribed under section
133 of the Act.

5. The Comparative financial results of the Company for the preceding quarter ended June 30, 2024 and
corresponding quarter and half year ended September 30, 2023, included in the accompanying
financial results, have been approved by the Board of Director’s, but have not been subjected to audit

/ review by the predecessor auditor of the Company.

The comparative financial information of the Company for the year ended and as at March 31, 2024,
included in the accompanying financial result were audited by the predecessor auditor, who expressed
an unmodified opinion on the financial statements vide their report dated June 12, 2024.

Our conclusion is not modified in respect of these matters.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

\O\

(o[ cHENNAL | ]
L\ /& Sastya Ranjan Dhall
\ ,-.._;;?Grﬁ_l_&gf Partner
Place: Chennai ‘ Membership No. 214046

Date : November 11, 2024 UDIN: 24214046BKFZSC7776



MAHAVEER FINANCE INDIA LIMITED
Statement of audited Financial Resulls for the quarter ended 30th September 2024

{Rs.1n Lakhs}
For the Quarter ended Year to Date For the year ended
Particulars 30th Sept 2024 30th June 2024 30th Sept 2023 30th Sept 2024 30th Sept 2023 315t Mar 202¢
m naudi naudited & 0 Unaudited &
Unpuiited ?Jnmp::r’:: lI:IJA:.n:iriewel:l Cofhdied Unreviewed Audliled
Reverue from operations
I Income 4,360.86 342451 3,361.49 7.785.37 5,818.20 12,817.94
Fee & Commission Income 44,82 3795 48.61 82.77 48.61 117.71
Other Operating Income 47.09 75 55 146.13 122.64 343.04 562.69
Net gain on fair value changes 4.04 1.69 46.11 5.73 202.68 169.64
Total Revenue from op 4,456,850 3,539.70 3.602.34 799650 6,412.53 13,667.98
Other Income 418 837 1.63 1235 1.63 6.93
Total Income Mj[l.% 3,548.07 3,603.95 B,009.05 6,414.16 13,674.90
L=
Finance Costs 2,215.11 1,789.00 1,765.10 4,004.11 3,337.48 6,762.52
Fees and cOMMUSSION expense 12052 70.80 120,25 19132 169.86 461.04
Impairment on fnancial instruments 25191 18746 286.53 43937 405.20 §19.43
Employee Benefits Expenses 649.95 680.71 499.91 1,330.66 966.87 2,200.90
Depreciation and amortization 5262 35.59 28.55 #8.21 53.23 144.82
(Other expenses . 38385 286.13 251.86 664.97 443.58 1,037 64
Total Expenses 3,673.96 3,049.69 2,952.19 6,723.65 537622 11,256.35
Profit before lax 787.02 498.38 651.79 1,285.40 1,037.54 2,418.55
Tax Exp
- Current Tax 281.20 182.82 237.82 464,02 369.55 77060
- Deferred Tax 55.50 (81.47) (71.03) (25.97) (86.96) (16.15)
Net Profit after tax for the period 45032 397.03 485.01 $47.35 75536 1,664.10
Olher Comprehensive Income
{A)[{i) Items that will not be reclassified to profit or loss
Gain/ (loss) on remeasurements of the defined benefit obligation (58.84) - 810 {58.84_]_'_ (25.33]' (40.06)
(1) Income tax relating to items thal will not be reclassified to profit
or loss 14.81 - {2.04!' 14.81 6.24 10.08
Subtotal (A) (44.03) - 6.06 (44.03) (18.85} (29.98)
(B) |{i) ltems that will be reclassified to profit or loss
{11} Income fax relating to 1tems that will be reclassified to profit or
loss.
Subtatal (B) - - -
Other Comprehensive Income {A + B) (44.03) - f.06 (440 {18.86) {29.98)
Tolal Comprehensive Income for the year {VII+ VLI 406.29 397.03 491.06 80332 i 163412
Earnings per equily share of 210 each - Not i
Basic (3} 367 3.24 3,95 691 6.16 1357
Diluted (2) 283 246 3.95 5.32 6.16 12.37
Place: Chennai For and on behalf of Board of Directors of
Date: 11th November 2024 MAHAVE! =

SIGNED FOR IDENTIFICATION
BY

-
G. M. KAPADIA & CO.
CHENNAI

DIN: 00180705




Mahaveer Finance India Limited
CIN : U65191TN1981PLCO08555
Statement of Assets & Liabilities as at 30th September 2024

(All amount in Lakhs, except otherwise stated)

: Note As at As at
Exfedlas No. 30th September, 2024 315t March, 2024
Assets
1 Financial Assets
(a) Cashand cash equivalents 4 17,061.48 15,119.05
(b) Bank Balance other than (a) above ) 517.38 320.10
(¢} Loans 7 74,014.85 62,570.01
{(d) Investments 8 10.09 4.36
(e) Other Financial assets 9 1;5¢0: 1,391.94
Total Financial Assets 93,119.11 79,405.46
2 Non-financial Assets
(a) Deferred tax Assets (Net) 10 346.80 306.03
(b) Property, Plant and Equipment 11 728.66 279.90
() Capital Work in Progress 304.95 -
(d) Other Intangible assets 12 8.78 7.64
(e) Other non-financial assets 13 387.81 339.40
Total Non-Financial Assets 1,777.00 932.97
Total Assets 94,896.11 80,338.44
Liabilities and Equity
Liabilities
1 Financial Liabilities
{a) Trade Payables 14
a) total outstanding dues of micro and small enterprises o =
b} total outstanding dues of creditors other than micro and
small enterprises 31.00 8.92
(b) Debt Securities 15 4,840.00 3,440.00
(¢) Borrowings (Other than Debt Securities) 16 66,053.95 53,843.39
(d) Subordinated Liabilities 17 1,500.00 1,500.00
{e) Other financial liabilities 18 3,023.65 3,176.19
Total Financial Liabilities 75,448.59 61,968.50
2  Non-Financial Liabilities
(a) Current tax liabilities (Net) 19 504.14 287.55
(a) Provisions 20 23431 143.93
() Other non-financial liabilities 21 658.58 691.28
Total Non-Financial Liabilities 1,397.03 1,122.76
3  Equity
a) Share capital 22 1,495.22 1,495.22
{b) Other Equity SOCIE 16,555.28 15,751.96
Total Equity 18,050.50 17,247.18
Total Liabilities and Equity 94,896.11 80,338.44

Place: Chennai
Date: 11th November 2024

SIGNED FOR IDENTIFICATION
BY
&
G. M. KAPADIA & CO.
CHENNAI

Managing Director & CEO
DIN: 00190705




Mahaveer Finance India Limited
CIN : U65191TN1981PLC008555
Cash Flow Statement for the period ended 30th September, 2024

{All amount in Lakhs, except otherwise stated)

For the period For the year
Particulars ended on ended on
30th September
. 31st March, 2024
I. Cash Flow from Operating Activities
Profit before tax 1,285.40 2,418.56
Adjustment for :
Impairment on financial instruments 439.37 649.43
Depreciation and amortization 88.21 144.82
Finance Costs 4,004.11 6,762.52
Unrealised (gain)/ loss on fair value changes (5.73) (1.88)
Operating Profit Before Working Capital Changes 5,811.36 9,973.46
Adjustments for :-
(Increase)/Decrease in operating Assets
- Loans (11,884.21) (17,079.23)
- Bank deposits (197.28) 24.05
- Other Receivables (171.77) (552.24)
(Decrease)/Increase in operating Liabilities & provisions
- Liabilities (122.09) 1,139.12
- Provisions 46.36 62.58
Cash Flow used in Operations (6,517.64) (6,432.27)
Finance Costs paid (3,974.31) {6,735.90)
Income tax paid (Net of refunds) (262.24) (768.41)
Net Cash Used in Operating Activities (A) (10,754.19) (13,936.58)
1. Cash Flow from Investing Activities
Purchase of Property, plant and Equipment and Intangible Asset: (843.06) (140.88)
Movement of Investment (net) . 0.00 1,032.42
Net Cash from /(used) in Investing Activities (B) (843.06) 891.54
IIL. Cash Flow from Financing Activities
Proceeds from Issue of Shares (Including Share premium) - 4,922.95
Proceed from issuance of Non Convertible Debentures 2,000.00 1,340.00
Repayment of Non Convertible Debentures (600.00) (4,500.00)
Payment of Lease liabilities (70.88) (104.59)
Proceeds from Borrowing other than debt securities 27,700.00 39,167.00
Repayment of Borrowings other than debt securities (15,489.44) (22,149.13)
Net Cash From Financing Activities (C) 13,539.67 18,676.22
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 1,942.42 5,607.13
Cash and Cash Equivalents at the Beginning of the year 15,119.06 9,511.93
Cash and Cash Equivalents at the End of the Period 17,061.48 15,119.06
Components of Cash and Cash Equivalents at the End of the period
Balances with banks 3,896.50 12,894.68
Term deposits with maturity less than 3 months 13,125.77 2,000.00
Cash in hand 39.21 224.38
Total 17,061.48 15,119.06

Place: Chennai For and on behalf of
Date: 11th November, 2024 MahaveenFi

SIGNED FOR IDENTIFICATION
BY

Deepak Dugar

Managing Director &

G. M. KAPADIA & CO. DIN: 00190705
CHENNAI




Notes to Financial Results:

4 The Company is registerad as a non-deposit pling Non ing Fi jal C y NBFC-NLY) with the Reserve Bank of India ('RBI') vide Ceriificate No. B-07.00413 dated 12th
Navember 2015, The debentures of the Company Nave been hsted on the Wholesale debt segment of the Bombay Steck Excharge.

2 These unaudited financial resuits have been prepared in accordance with the recognition and measurement principles of Ingian Accounting Standards {'Ind AS") as prescribed under
Saction 133 of the Companies Act, 2013 ('the Act) read with relevant rules issued thersunder and the other accounting principles generally accapted in India

3 The business actvily of the Campany falls within a single primary business segment viz ‘financing aclivities' and hence there is no other reporable segment as per Ind AS 108 ‘operaling

sagments’.
4 The secured Non - Convertible Debent s issued by the Company are fully d by way of nyp tion of spacific recaivabl wilh & cover of 110%, as per the terms of issue. Further
the Company has maintained assel cover as stated in the information memorandum which is sufficient o discharge the principal amount at ail times for the non rlible debt itl

issued. The Company has a credit rating from CARE for the NCDs " 8BB +" . The Company has paid interest on NCDs on due dates.
§ Analytical ratios / disclosures required under Regulaion 52 (4) of the Securities Exchange Board of India ("SEBI) (Listing Obligatiens and Disclosure Requrrements) Regulations, 2015

SlLNo. Particulars uarter Ende: Year Ended Year Ended
30.08.2024 .20 30,09.2023 09.2024 30.09.2023 31.03.2024
Unaudited Unaudited Audited
Unaudited & Unaudited & Unaudiled &
Unreviewed Unreviewed Unreviewed
1 |Debt Equity Ratio {Debt Securiies+Borawings (Other than debt 401 334 4.23 4.01 423 EXS]
sgcuriies)) / net worth )
2 ebt I varage Rati NA A NA A NA NA
3 |interast Servi verage Ratio NA NA NA NA MNA A
4 10 ng redeem nce shares NA A - NA NA NA
5 |Capital banfure ion res NA NA NA N, MNA NA
6 |NetWorlh 8 17.644.22 11,426.00 18,050.50 11,426.00 17,247.18
7 |Net profit ater lax 450. 327,03 | 485,01 847.35 755.36 1,664.10
8 _|Eamings per shar nualised for interim 367 3.24 X 6.91 618 1357
9 ratio NA NA NA NA NA
10 L ebt to working capi WA NA NA NA NA NA
11 d is to cei i | NI il Nil il 1
12_|Current liability ratio NA MNA NA NA MNA/ _NA
13| Total debi to total assets 076 078 o7y 0 0.77 0.73
14 [NOVER I NA NA A A NA
1 n i NA NA NA A A NA
16 |Operating margin(%) (Revenue from operations minus Finance NA NA A A NA NA
cost/Revenue from Operations
17 [Net profit Margin(%) {Profit After Tax/Revenue from Cperations) 10.10% 11.22% 13.468% 10.60% 11.78% 12.18%
18 |Sector Specific equivalent :
11 5 MPA 4.73% . 99% 4.87% 4. 73% 487% 3.96%
. Net NPA 3.28% 2.78% 3.38% 8% 3.39% 8%
ital A acy Ratio 24.76% 2570% 21.19% 24 76% 1.19% 2821%
4, Liguidity Rati 1 18 [1] 1.15 0.98 1.26

Note. Other ratios/ disclosures such as oulstanding redesmabie preference shares, capital redemption reserved debanture radamption resenve, currant ratio, long term gept o working
capital, current liability ratio, debt sarvice coverage ratio, interast service coverage ralio, debtors lumnover, inventary lumover and operaling margin % are not applicable/ retevant to the
company and hence not disclosed

& Disciosure pursuant to the REBI circular - RBIDORI2021-22/85 DOR. STR.REC.51/21 04.048/2021-22 dated Seotember 24, 2021

tail h assh nt leans not i il period ended September 30, 2024
umber of Loan unts Assi i
ount of Loan A nts ed (Rs. In F) 7.270.
mber of Tra ifea} il
Weighted Avera tunty {Remaining) 25.50
sighted Average ing (After Originati 10.0
Retention of B | ic [y 8) il
Tanalble S 1t 100%
Rating wise Distribution of d Loan NA
0. of In k] wh nsfecor has agreed 1o re L
Transfered 5 ced NIL

7 The unaudited financial results for the quarter ended 30th September 2024 have bsen reviewed by lhe Audit Committee and approved by the Board of Diractors at its Board meeting held
on November 11, 2024. This report is available on the Company's website The Statutory Auditors have issued an unmodified conclusion on these financial results.

8 The figures for the previous penods have been regrouped / re ged, wherever Y.

Place: Chennai For and on behalf of
Date: 11-11-2024 3 &

SIGNED FOR IDENTIF|CATION
BY

Managing Director & CEC
DIN: 00180705

G. M. KAPADIA & CO.
CHENNAI
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G. M. KAPADIA & CO.

(REGISTERED)

CHARTERED ACCOUNTANTS
7A, PM.TOWER, 37, GREAMS ROAD, CHENNAI 600 006. INDIA

PHONES : (91-44) 2829 1795 / 4214 2390

Certificate on maintenance of Security Cover and compliance with the covenants as per the
Debenture Trust Deed including Term Sheet pursuant to Regulation 54 read with
Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
Mahaveer Finance India Limited,
Chennai

1. Introduction

We, the statutory auditors of Mahaveer Finance India Limited (“the Company™), have been
requested for issuing a certificate regarding maintenance of security cover as at September 30,
2024, as per the terms of the Debenture Trust Deed executed between the Company and MITCON
Credentia Trusteeship Services Limited (“the Debenture Trustee™) including Term Sheet, that
whether the security cover in the form of book value of the asset having exclusive charge is at
least 1.1 times than the amounts due and payable (i.e. outstanding principal and interest accrued
but not paid for the quarter ended September 30, 2024) to the debenture holders in respect of listed
securities (“the Debenture Holders™”) issued by the Company including compliance with the
covenant the Company is required to comply with for the quarter ended September 30, 2024, We
have been informed by the management that this certificate is required in terms of regulation 54
read with regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time (“the Listing
Regulations™) and as per the SEBI Circular SEB/HO/MIRSD/MIRSO_CRADT/CIR/P/2022/67
dated May 19, 2022 (“the Circular”™).

Accordingly, the management of the Company has prepared the accompanying statement
(‘Annexure Al and A2’) in the format required as per the Circular, containing the details of
security cover available for the debenture holders in accordance with the unaudited financial
statements as at September 30, 2024 and other relevant documents/records maintained by the

Company.

2, Management’s Responsibility for the Annexure Al and A2

The Management of the Company is responsible for:

a. Preparation of the accompanying Annexure Al and A2 from unaudited financial statements
of the Company as at September 30, 2024 and other records maintained by the Company;
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b. Ensuring maintenance of the security cover available for debenture holders is more than the
cover required as per the Debenture Trust Deed including Term Sheet in respect of listed debt
securities;

c. Accurate computation of security cover available for debenture holders based on unaudited
financial statements of the Company as at September 30, 2024;

d. Compliance with the covenants of the Debenture Trust Deed including the Term Sheet in
respect of listed debt securities;

e. Preparation and maintenance of proper accounting and other records & design,
implementation and maintenance of adequate internal procedures/systems/ processes/controls
relevant to the creation and maintenance of the aforesaid records.

This responsibility includes ensuring that the relevant records provided to us for our examination
are correct and complete.

3. Auditor’s Responsibility for the Annexure Al and A2

Our responsibility is to provide limited assurance in form of conclusion based on the examination
of unaudited financial statement as at September 30, 2024 and other relevant records maintained
by the Company as to whether anything has come to our attention that causes us to believe that
amounts appearing in Annexure Al and A2 are incorrectly extracted from unaudited financial
statements as at September 30, 2024 and other records maintained by the Company and whether
security cover available for debenture holders has been maintained in accordance with the
Debenture Trust Deed including the Term sheet in respect of listed debt securities.

Our responsibility is also to provide limited assurance that prima facie the Company has complied
with the covenants mentioned in the Debenture Trust Deed including the Term Sheet during the
quarter ended September 30, 2024 in respect of listed debt securities.

For this purpose, we have:

a. Obtained and read the Debenture Trust Deed including Term Sheet in respect of the secured
Debentures and noted the asset cover percentage required to be maintained by the Company
in respect of such Debentures and covenants applicable to the Company during the period;
and

b. Traced whether amounts mentioned in Annexure Al and A2 have been correctly extracted
from unaudited financial statements as at September 30, 2024 and other relevant records
maintained by the Company.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates
for Special Purposes (“the Guidance Note”) and Standards on Auditing issued by the Institute of
Chartered Accountants of India (“ICAI”). The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAL
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We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) ~ 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Service Engagements.

4, Conclusion

Based on our examination and information & explanation given o us, nothing has come to our

attention that causes us to believe that;

a the amounts appearing in the Annexure Al and A2 are incorrectly extracted from unaudited
financial statements as at September 30, 2024

b. the security cover available for debenture holder is not maintained as per the cover required
in the Debenture Trust Deed including the Term Sheet in respect of listed debt securities; and

c. that Company has not complied with the covenants of the Debenture Trust Deed including the
Term Sheet during the quarter ended September 30, 2024 in respect of listed debt securities.

5. Restriction on usé

This Certificate has been .ssued at the specific request of the Company pursuant to the
requirements of regulation 54 read with regulation 56(1)(d) of the Listing Regulations and it
should not be used by any other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care or for any other purpose or to any other party t0 whom
it is shown or into whose hands it may come without our prior consent in writing.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Reg No: 104767W

!

Satya Ranjan Dhall
Partner

Place: Chennai Membership No:214046
Date : November 1 1,2024 UDIN: 242 14046BKFZSD1 714




Nonexwse A1
Statement of Compliance Status of all covenants in respect of Non-Convertible Debentures of the Company for the half year ended 30th September 2024

S. No. |ISIN Security Description Date of Trust Deed |Covenant reference as per DTD Compliance
2,000 {Two Thousand) listed, rated, senior, secured, transferable, redeemable, Clause 10.3 (Financial Covenants) - from (a) to {c),
1/INE911L07113 |non-convertible debentures denominated in Indian Rupees ("INR"), having a 03-07-2024|Clause 10.4 (Reporting Covenants) - From (a) to (r), Complied
face value of INR 1,00,000 (Indian Rupees One Lakh) each and an aggregate Clause 10.5 {Affirmative Covenants) - From (a) to (r),
face value of INR 20,00,00,000 {Indian Rupees Twenty Crore) Clause 10.6 (Negative Covenants) - From {a) to (j}
4_‘,.? DFA
For MAHAVEER s
or ER FINANCE INDIA LIMITED
: For MAHAVEER FINANCE il U CHE?LNAI
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Praexuse A

MAHAVEER FINANCE INDIA LIMITED
Statenent on Calculation of Security Cover Hatio {the "Statement™}
{To be read with independent Auditor's Certificate dated 11th November, 2024}

in
Column & Calumn B Column C Column D Column £ Column F Column G Columa H Colurmn | Calumn J Column K Columnl | Column M [ coumnn [ cowmno | Column P
Particular ‘Description of asset for which this | Exclusive Charge Exclusive Charge | Pari-Passu Charge | Pari-Passu Charge | Pari-Passu Charge Elimination Relatad to only those tewms cowered by this centificate
certificate relate (amount in
negative)
Debt for which this| Other Secured Debt | Debt for which this| Assets shared by Cther assets on debt amount Market Value for | Carrying /book value Market | Carrying fbook| Total Valus(=L+M+
certificate being certificate being jpari passu debt | which there is pari- idered Assetschargedon | for exclusive charge | Value for | value for pari passu [ 2]
issund issued holder {includes Passu charge than once (due Exclusive basis assets where market | Paripassu | charge assets where|
debt for which this |  [excluding items to exclusive plus value is not charge | market value is not
i is issued lu pari passu ascertainable or Asgets ascertainable or
& A e L i charge) applicable {For Eg. Bank applicable
ather debit with pari = backed by any (Total Cto H) Balance, DSRA market {For Eg. Bank
pastu charge) ty Agsets offered wvalue is not applicable) Balance, DSRA
as security market value 15 not
applicable)
Bock Value Book Value Yes/ No Book Value Book Valur Relating to Column F
ASSETS
Property, Plant and 72865 72856 -
Equipment
Capital Work-in-Progress 30495 304.95 -
578 8.78
10.09 10,09 =
Specific standard ssset portfelio of| 227391 61,346.69 No 405094 6,343.31 74,014.85 227381 227391
ivables 1€ s
{Refer hate 1)
Inventories H
Trade Receivables E -
Cash and Cash Equivalents 17,061.48 17,061.48
Bank Balances other than 193.60 EFCR 51738 2
Cash and Cash Equivalents
Others 282121 282721
Total 2,773.91 51,540.29 = = 4,050.54 27,608.26 95,473.40
LIABHITIES m
Debt securities to which this | Secured Usted Non-convertible 205852 134483 | No 3,403.35 205852 205852
| certificate pertaing |dehentures
Othaer debt sharing pari-passu
charge with above debt




Calumn & Calumn B Calumn € Coluran D Column E Calumn F Column G Column H Column | Column § Column K Columnt | Column M [ Columnn | Columno | Column P
| Particular Description of asset for which this | Exclusive Charge Exclusive Charge | Pari-Passu Charge | Pari-Passu Charge | Pari-Passu Charge Elimination ¥ Fev— d b thi
certificate relate [amount in
negative]
Debt for which this| Other Secured Debt | Debt for which this| Assetssharedby | Other assets on debt amount tdarket Value for | Carrying /bock value | Market |Carrying value/book|  Total Valoe{=L+M+
certificate bekng certificate being pari passu debt | which there is pari d mare Assets charged on | for enclusive charge | Walue for | value for par passu NaO)
Tssued issued holder {includes Passu charge than once (due Exclusive basis assets where market | Pari passu | charge assets where|
debt forwhich this | {excluding items to exclusive plus walue is not charge market value is not
certificate is issued | covered in columnn pari passu ascertainable or Assets ascertainable or
& f Debt net charge) applicable [For Eg. Bank applicable
Assets not offerad
ather debt with pari B ‘backed by any (Toral to H) Balance, DSRA market {For Eg. Bank
passu charge) Security Assats offered value is not applicable} Balance, DSRA
a5 security market value is not
applicable)
| Other Debt Not to be filled - o
rm d debt || 1,560.49 L560.42 e
|unlisted Non convertibile
{debentures}
Borrowi £
Bank 23,042, 70 319494 35,237.64
Debi Securities 1,552.83 1552.93
3101133 20560 31,216.83
3100 3100
23431 23431
#4,1B6.35 4,186.35
2,058 52 65,95169 = = 319254 621775 77,422.90
1.10 =
Exclusive Security Cover Ratio 110 Pari-Passu Security] NA
Cover Ratio

MNote:
1: The details of the loans/ recenvables in the table above have been provided based on its carrying vabkue/ book value in accordance with the SEB Circular dated May 19, 2022, heanng reference number SEGY HO/ MIRSD/ CRADT/ CIRf P/ 2022/ 67.

2. ing and Debt ities are at imerest accrued but not due as on 30th September, 2024

3 The Statutory Auditors are only responsible te certify the Security Cover ratio calculated based on book value of Assets mentioned in Column C above 1s in agreement with the unaudited beaks of accounts and other relevant records maintained by the Company as at and for the period ended 30th September, 2024

4. The Security Covar Certificate pertains to the debt securities listed under Habilives in column C Rs. 2058.52 lakhs. d to Non-C: b {NCDs) bearing SIN INES11L07113.
5 The' ings (01 than Debt " ianed in Colemn D of Rs, 32,002.7 lakhs for Banks and Rs. 31,011.23 for others includes on lending term loans the svailed amount of Rs, 8,875 lakhs and Rs. 3,000 lakhs respactively, in respect of which creation of security is under process.

For Mahaveer Finance India Limited

For MAHAVEER FINANCE INDIA LIMITED
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(REGISTERED)
CHARTERED ACCOUNTANTS
7A, PM.TOWER, 37, GREAMS ROAD, CHENNAI 600 006. INDIA
PHONES : (91-44) 2829 1795 / 4214 2390

Certificate on maintenance of Security Cover and compliance with the covenants as per
the Debenture Trust Deed including Term Sheet / Information Memorandum.

To,

The Board of Directors of
Mahaveer Finance India Limited,
Chennai

8 Introduction

We, the statutory auditors of Mahaveer Finance India Limited (“the Company”), have
been requested for issuing a certificate regarding maintenance of security cover as at
September 30, 2024, as per the terms of the Debenture Trust Deed executed between
the Company and Catalyst Trusteeship Limited (“the Debenture Trustee”) including
Term Sheet / Information Memorandum, that whether the security cover in the form of
book value of the assets having exclusive charge is at least 1.1 times than the amounts
due and payable (i.e. outstanding principal and interest accrued but not paid as at
September 30, 2024) to debenture holder in respect of unlisted securities (“the Debt
Securities”) issued by the Company including compliance with the covenant the
Company is required to comply with for the quarter ended September 30, 2024.

Accordingly, the management of the Company has prepared the accompanying
statement (‘Annexure Al and A2’), containing the details of security cover available
for debenture holder in accordance with the unaudited financial statements as at
September 30, 2024 and other relevant documents/records maintained by the Company.

) Management’s Responsibility for the Annexure Al and A2

The Management of the Company is responsible for:

a. preparation of the accompanying Annexure Al and A2 from unaudited financial
statements of the Company as at September 30, 2024 and other records maintained
by the Company;

b. ensuring maintenance of the security cover available for debenture holders is more
than the cover required as per the Debenture Trust Deed including Term Sheet /
Information Memorandum in respect of debt securities;

¢c. accurate computation of security cover available for debenture holder based on
unaudited financial statements of the Company as at September 30, 2024;

d. compliance with the covenants of the Debenture Trust Deed including the Term
Sheet / Information Memorandum in respect of debt securities;
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€. preparation and maintenance of proper accounting and other records & design,
implementation and maintenance of adequate internal procedures/systems/
processes/controls relevant to the creation and maintenance of the aforesaid records.

This responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete.

Auditor’s Responsibility for the Annexure A1 and A2

Our responsibility is to provide limited assurance in form of conclusion based on the
examination of unaudited financial statement as at September 30, 2024 and other
relevant records maintained by the Company as to whether anything has come to our
attention that causes us to believe that amounts appearing in Annexure Al and A2 are
incorrectly extracted from unaudited financial statements as at September 30, 2024 and
other records maintained by the Company and whether security cover available for
debenture holder has been maintained in accordance with the Debenture Trust Deed
including the Term Sheet / Information Memorandum in respect of debt securities.

Our responsibility is also to provide limited assurance that prima facie the Company
has complied with the covenants mentioned in the Debenture Trust Deed including the
Term sheet / Information Memorandum during the quarter ended September 30, 2024
in respect of debt securities.

For this purpose, we have:

a. Obtained and read the Debenture Trust Deed including Term Sheet / Information
Memorandum in respect of the secured Debentures and noted the asset cover
percentage required to be maintained by the Company in respect of such Debentures
and covenants applicable to the Company during the period; and

b. Traced whether amounts mentioned in Annexure A1 and A2 have been correctly
extracted from unaudited financial statements as at September 30, 2024 and other
relevant records maintained by the Company.

We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (“the Guidance Note”) and Standards on Auditing
issued by the Institute of Chartered Accountants of India f""lQAI”). The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by
the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) - 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Service
Engagements.
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4, Conclusion

Based on our examination and information & explanation given to us, nothing has come

to our attention that causes us to believe that:

a. the amounts appearing in the Annexure A1 and A2 are incorrectly extracted from
unaudited financial statements as at September 30, 2024

b. the security cover available for debenture holder is not maintained as per the cover
required in the Debenture Trust Deed including the Term Sheet / Information
Memorandum in respect of debt securities; and

c. that Company has not complied with the covenants of the Debenture Trust Deed
including the Term Sheet / Information Memorandum during the quarter ended
September 30, 2024 in respect of debt securities except for the matters in relation
to financial covenant as stated below;

i) Net NPA to Tangible Net Worth shall not exceed 17.5% till March 2024,
15% till June 2024 and 12.5% thereafter.

As on September 30, 2024 the Net NPA to tangible Net Worth is 13.52%

i) Issuer shall ensure that there is primary infusion of at least Rs. 20 Crores
equity into the Company before June 2024.

The Company has issued Compulsorily Convertible Preference Shares on
March 30, 2024 to the extent of Rs. 50 Crores

iii)  No Loans exceeding Rs.35 Lakhs on a cumulative basis to any single party
and/or guarantees on behalf of third parties.

The Company has given loans to 277 parties having loan amount on a
cumulative basis more than 35 lakhs.
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-8 Restriction on use
This Certificate has been issued at the specific request of the Company for submission
to the Debenture Trustee and or to any Regulators and it should not be used by any
other person or for any other purpose. Accordingly, we do not accept or assume any
liability or any duty of care or for any other purpose or to any other party to whom it is
shown or into whose hands it may come without our prior consent in writing.

For G M Kapadia & Co.
Chartered Accountants
Firm Reg No: 104767W

M
Satya Ranjan Dhall
Partner

Place: Chennai = Membership No:214046
Date : November 11, 2024 UDIN: 24214046BKFZSE4365
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Q nnex AL

Statement of Compliance Status of all covenants in respect of Non-Convertible Debentures of the Company for the half year ended 30th September 2024

5. No. |ISIN Security Description Date of Trust Deed |Covenant reference as per DTD Compliance
1340 {One Thousand Three Hundred Forty) secured, rated, unlisted, Clause 10.3 (Affirmative Covenants) - From (a) to {m)
redeemable, fully paid-up, transferrable, taxable, Non-Convertibel Debentures Clause 10.4 (Reporting Covenants) - From (a} to (h)
denominated in Indian Rupees ("INR"), having face valye of INR 1,00,000/- Clause 10.5 (Negative Covenants) - From {a) to {u)
1/iNE911107105 |(Indian Rupees One Lakh) each and an aggregate face value of INR 28-03-2024 | Clause 10.6 {Financial Covenants) - From (a) to (p) Complied*
13,40,00,000/- (Indian Rupees Thirteen Crores Forty Lakhs)

Clause 10.7 {Rating Covenants) - From (a) to {c)

Clause 10.8 (Holding and Management Covenants) - From
(a) to (b)

For MAHAVEER FINANCE INDIA LITED

*Complied subject to certain financial covenants waiver to be approved by debenture holder

For MAHAVEER FINANCE INDIA LIRITED

&

crised Signaiary Company Secretary
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Banexuse Aol

MAHAVEER FINANCE INDIA LINITED

on Calculation of ity Cover Ratia (the "Statement™)
[Te be read with ind. fent Auditor's C dated 11th 2024)
(Rs. in Lacs]
Column A Column B Column C Calumn D Column E Column F Column G Column H Calumn | Column § Column K Columnl | Column M | columnn | columno | Column P
Particular Dascription of asset for which this | Exclusive Charge Eaclusive Charge | Pari-Passu Charge | Pari-Passu Charge | Pari-Passu Charge Elimination Related to only those items covered by this certificate
certificate relate [amountin
negative)
Dbt for which this| Other Debt for which this] Assets ik Other asseti on debt amaunt Market Value for | Carrying fbook value Narket | Carrying vatue/book|  Total Value{=t+i+
certificate being certificate being pari passu debt | which there i pari- considered more Assets charged on | for exclusive charge | Value for | value for pari passu MO}
Hswed issued holder (includes Passu charge than once (due bask rheit | Pari passu |cherge assets where
debt for which this | (exclueding iterms 1o exclusive plus walue is not charge | market value |s not
certificate isissued | coveredin coumn pari passu sscertainable or Assets ascertainable ar
B F Debt not charge} applicable {For Eg. Bank applicable
Assets not offared
ather debt with pari = bached by any (Total C 1o H) Balance, DSRA market (For Eg. Bank
passu charge) Security Assets offerad value is not applicable) Balance, DSRA
ax emcurity market value s not
applicatile)
Book Value Book Value Yes/ No Book Value Book Valus Relating 1o Column F
ASSETS
Property, Plant and TIR.66 72866 -
Equipment
Capital Work-in-Progress 304.55 30495
Right of Use Assets 5
Goodwill -
ible Assets 878 BB =
Intangible Assets under -
‘Development
Inwestments 1008 10.09 =
Loans: Specific standard asset portfolio ef| 1,401.4% 62,129.11 Mo a,050.94 6,343.31 7401485 1,491.4% L,481.48
receivables (Company's Recawables)
(Refer Note 1)
Inventories
Trade Receivables = =
Cash and Cash Equivalents 17.061.48 17,061.48
Bank Balances other than i 19360 2378 517.38
Cash and Cash Equivalents
Others 2827.21 82721
Total 1,431.43 62,322.71 2 405094 27.608.26 95.473.40
{LIABILITIES
Debt securities to which this | Secured Listed Non-convertible 1,344.83 2,058.52 | No 3,403 35 1,344.83 1,344 83
certificate debentures
Other debit sharing pari-passu =
charge with abave debt I : .
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ColumnA Column B Column € Column D Column E Column F Column G Column 0 Column [ Column } Column K Columnl | Column M | couma i | colummo | Column P
Particular Description of asset for which this | Exclusive Charge Exclusive Charge | Pari-Passu Charge | Park-Passu Charge | Pari-Passu Charge Elimination Related to only those items covered by this certificate
certificate relate (amount in
megative)
Debt for which this| Other Secured Debt | Debt for which this| A shared by Other asset debt amount Market Value for | Carrying /book value Market | Carrying value/book! Tatal Value(=L+M+
eertificate being certificate being ipari passu debt | which there is pari- idered Assets charged on | for exclusive charge Value for | value for pari passu L]
issued Essuwed holder {includes Passu charge than once {due Exclusive hasis assets where market | Pari passu |charge assets whare|
debt for which this | {excluding items 1o exclusive plus valse is not charge | market value is not
certificate is issued | covered in coumn jpari passu ascertainable or Assets ascertainable or
& F} Debt ot charge) applicable [For Eg. Bank) applicable
other debt with pari m":m bached by any (Total CtaH) Balance, DSRA market [Fer Eg. Bank
passu charge) Security Ausets offered value is not applicabile) Balance, DSRA
a5 security market value is not
applicable}
Other Debt Mot ta be filled -
bardinated d 1,560.49 1,560.49
Unlisted Non canvertible
| debentures]
Borrowi - -
Bank 32,042.70 3,194.99 35,237.64
Debt Securities 1,552.53 155293
Others 3101123 20560 3121683
Trade payables. 3190 3100
Lease Liabilities - J =
Provisions 23431 23431
|Dthers 4,186.35 4,186 35 =
Total 1,344.83 66,665.38 - E 3,154.54 5.217.75 7742290 =
Cover on Book Valaee 111 =
‘Cover on Market Value ;
Exclusive Security Cover Ratio 111 Pari-Passu Security| NA
Cover Ratio
Naote:
1: The datads of the |xans/ = the table by Based on s carrying valus/ book value in accordance with the SEBI Circulas dated May 19, 2022, bearing reference mumber SEBL MO MERSDY ORADTS OIRS P/ 2022/ 67,
2 i writies dect at Interest sccrued but not dus as on 30th September, 2024
3 The Statutory Aoditors are only hle to certdy the ity ratto cal birsed on book valus of Assets mentioned in Column C above is in agreemant with the unaudited books of aceounts and othar relevant records maintained by the Company a5 at and for the period ended 30th September, 2024
4 The Security Cover Cerificate pertains to the debt secunbes listed under Habilitios in columa © Rs. 134 83 lakhs Ce i 105, The said NCOS were issued on March 28, 2024, an required to be listed a5 per Regulation 624 {3} of the SEBI [Listing Ol d D Lt 2015 However, Btmg is
wending due to the u vavaltability of SEBI procedure for the sarme. We have considered the said NCDs a5 deemed listed and complied with mainatenance of Securtiy cover as per the applicabie reguistions, This Certificato be treated as complance for the said NCDs.
5. The g | rities)” in Colurmn of Rs. 32,042.7 lakhs for Banks and Ry, 31,011.23 for others mncludes an lending term loans the avalled amount of Re. 3,875 lakhs and Rs. 3, y. in respect of which ion of security 5 under process,
—
For Mahaveer Finance India Limited y o vAD H'.‘\\
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