MAHAVEER FINANCE INDJA LTD

MAHAVEE‘H_.FINA.H

Date: 10" August, 2023

To,

BSE Limited

P.J.Towers, Dalal Street
Mumbai - 400001
Maharashtra

Sub: Intimation of outcome of the Board meeting and Compliance under Regulations 51(2), 52, 54
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”)

Ref': NCD - ISIN : JNE911L07014, |NE911L07022, INE911L07048,|'NE911L07055

Dear Sir / Madam,

Pursuant to Regulation 51(2) read with Part B of Schedule Il and Regulation 52 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015, ("LODR") we wish to inform that, the

Board of directors of the Company at thejr meeting held on 10t August, 2023 have inter alia approved
the un-audited financial results of the period ended on 30t June, 2023,

Review Report issued by Statutory Auditors of the Company;
2. Statement pursuant to Regulation 52(7) and 52(7A) of the LODR;
3. Certificate on Security Cover pursuant to Regulation 54 of the LODR.
The Board meeting commenced at 05:00 PM and concluded at_0%:1S PM
Request you to take the above documents on record.
Yours faithfully,
A2

Jyoti Bokade

Company Secretary & Comp ; cer
A59911

" The repayment and closure of all the NCDs mentioned above were completed prior to the Board meeting on
10" August, 2023. The only NCD (ISIN INES11L07048) remained outstanding as of 30t June, 2023, which was
subsequently repaid on 28th July, 2023,



MAHAVEER FINANCE INDIA LTD

MAHAVEER EEN AN

Date: 10" August, 2023

To,

BSE Limited

P.J.Towers, Dalal Street
Mumbai - 400001
Maharashtra

Dear Sir/Madam,

Sub: Statement indicating the utilization of issue proceeds of non-convertible debentures under
Regulation 52(7) & 52(7A) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, for the quarter ended on June 30, 2023.

Ref: NCD - ISIN : INE911L07014, INES11L07022 JNE911L07048,INE911L07055

With reference to the above, we hereby confirm that, the proceeds of the issue of Non-Convertible
Debentures (NCDs) raised up to June 30, 2023 were utilised by Mahaveer Finance India Limited for

We also certify for the above Captioned NCDs, there are no material deviations in the use of proceeds
of issue of NCDs from the objects stated in the offer document. Further, All the NCDs listed on BSE are

re-paid and closed as on the 28t July, 2023.

Kindly take the above intimation on record.

Yours faithfully,
For Mahaveer Finance India Limited

| = o 2|

. S5
N7

Jyoti Bokade WV

Company Secretary & Compliance Officer stz =
A59911




JKVS & CO.
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly Unaudited Financial Results of the Company
Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of
Mahaveer Finance India Limited

We have reviewed the accompanying Statement of Unaudited financial results of Mahaveer Finance India
Limited (“the Company”) for the quarter ended June 30, 2023 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

This Statement which is the responsibility of the Company’s Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards (‘IND AS’) prescribed under section 133 of the Companies Act, 2013, read with
relevant rules and policies issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in accordance with
the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters.

For JKVS & Co.
Chartered Accountants

Firm Registration No. 315?{8jE
[l

(Vineet Mahipal)

Partner

Membership No. 508133

UDIN: 23508133BGRRDO7455

Place: Noida (Delhi — NCR)
Date: August 10, 2023

Smart Works, Lower Ground Floor, World Trade Tower, DND Flyway, Sector-16, Noida-201301 Uttar Pradesh,
Mob.: 9839751595 | E-MAIL : newdelhi@jkvs.in



MAHAVEER FINANCE INDIA LIMITED
Statement of unaudited Financial Results for the quarter ended 30th June 2023

(Rs.in Lakhs)
For the Quarter ended For the year ended
| Parliculars J0th June 2023 Flst Mar 2023 30th June 2022 3st March 2023
Unaudited i :?.:::dmo.s] Unaudited Audited
Revenue from operations
Interest Income 245671 2,770.78 2,168.31 10,272.07
Net gain on fair value changes 156.57 96.58 17.17 127.38 |
Tatal Revenue from operations 2613.28 2,867.36 2,185.48 10,399.45
Other Income 196.91 25.00 3246 125.78
Tolal Income 2,810.19 2,892.36 2,217.94 10,525.23
Expenses
Finance Costs 1,572.38 1,657.56 1,183.65 5,500.62 |
Fees and commission expense 49.62 47,90 38.05 237 .90
Impairment on financial instruments L18.67 430.96 53.88 563.73
Employee Benefits Expenses 466,96 397.19 325.60 1,532.23
Depreciation and amortization 24.68 35.83 14.61 100.09
Other expenses 191.72 214.78 1B8.37 733.63
Total Expenses 2,424.03 2,784.22 1,804.16 8,674.40
Profit before tax 386,16 108.14 413.78 1,850.83
Tax Expense:
- Current Tax 131.73 40,98 115.59 491.21
- Deferred Tax (15.93) 4,88 (48.21) (107.99)
Net Profit after tax for the period 270,36 62.28 346.40 1,467.61
Other Comprehensive Income
(A)[(i) Items that will not be reclassified to profit or loss
Gain/ (loss) on remeasurements of the defined benefit obligation (33.30) 288 (19.97) (7.14)
(ii} Income tax relating to items that will not be reclassified 1o profit
or loss £.38 (0.73) 4.98 1.80
Sublotal (A) (24.92), 215 (14.99) (5.34)
]IT)I(T) Items that will be reclassified to profil or loss
{ii) Income tax relating to items that will be reclassified to profit or
Poss N o
Sublotal (B) % 5 - =
Other Comprehensive Income (A + B) (24.92) 215 (14.99) (5.34)
Total Comprehensive Income for the year (VII+VIII) 24544 64.43 331.41 1,462.27
Earnings per equily share of 11 10 each - Not annualised
Basic (11) 2.20 0.51 282 11.97
Diluted (1) 220 (.51 282 1197
Paid up Equity Share Capital, Equity Shares of Rs, 10 each 1,226.39 1,226.39 1,226.39 1,226.39
Other Equity 9,463.70
Net Worth 10,6%0.09
For and on behalf of Board of Directors of
MAHAVEER FINANCE INDIA LIMITED
Praveen Dugar
Place: Chennai Deputy Managing Director CHEHNAI

Date: 10th August 2023

DIN: 00190780

§00 002




Notes to Financial Results:

1 The Company is registered as a non-deposit accepting Non-Banking Financial Company (‘NBFC-ND') with the Reserve Bank of India (RBI")
vide Certificate No. B-07.00413 dated 12th November 2015. The debentures of the Company have been listed on the Wholesale debt segment

of the Bombay Stock Exchange.

2 These unaudited financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting
Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 (‘the Act') read with relevant rules issued thereunder and the

other accounting principles generally accepted in India.

t iz ‘fi

3 The business activily of the Cempany falls within a single primary busi

reportable segment as per Ind AS 108 ‘operating segments’,

ing activilies’ and hence there is no other

4 The secured Non - Convertible Debentures issued by the Company are fully secured by way of hypothecation of specific receivables with a
cover in the range of 110% 1o 125%, as per the lerms of issue. Further the Company has maintained asset cover as stated in the information
memorandum which is sufficient to discharge the principal amount at all times for the non-convertible debt securities issued. The Company has
a credit rating from CARE for the NCDs " BBB" Stable. The Company has paid interest on NCDs on due dates,

5 Analytical ratios | disclosures required under Regulation 52 (4) of the Securities Exchange Board of India ("SEBI") (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Sl.No. Particulars Quarter Ended Year Ended
__30.06.2023 |  31.03.2023 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
1 |Debt Equity Ralio (Debt Securities+Borrowings (Other than debt 4.07 423 3.59 4,23
securities)) / net worth )
2 __|Debt Service Coverage Ratio 0.26 0.49 0.29 0.34
3__[Interest Service Coverage Ratio 1.25 1.07 1.35 1.34
4__|Outstanding redeemable preference shares NA NA NA) Y
5 |Capital redemption reserve/debenture redemption reserve NA NA NA| NA
6 _|Net Worth 10,935.54 10,690.09 9,569.23 10,690.09
7__|Net profit after tax 270.36 §2.28 346.39 1,467.61 |
_8 |Earnings per share (not annualised for interim period) 2,20 0.51 2.82 11.97
9 _[Current ralio NA NA NA NA
10_{Long term debt to working capital NA NA NA NA
11_|Bad debts to account receivable ratio i Nil il 1.01
12_|Current liabilily ratio NA NA| NA) NA
13_|Total debt to total assets 077 0.77 0.78] 0.77
14 |Deblors turnover - NA NA MA NA
15_|Inventory turnover NA NA NA NA
16 |Operating margin(%) (Revenue from operations minus Finance 39.83% 42.19% 45.84% 47.05%
17 |Net profit Margin(%) (Profit After T ax/Revenue from Operations) 10.35% 2.17% 15.85% 14.11%
18 iv H
1. Gross NPA 557% 4.5/ 4.85%)| 4,50% |
2, Net NPA 4,44% 3.58% 3.86% 3.56%
3. Capital Adequacy Ratio 22.40% 24.62% 25,43% 24,82%|
4, Liguidity Ratio 1.71 117 1.21 1.17

6 Disclosure pursuant to the RBI circular - RBIDOR/2021-22/86 DO
Nu unts Assi

Details of the transfer through assignment in respect of loans not in default during
INumber of Loan Accounts Assigned

R.STR.REC.51/21.04.048/2021-22 dated September 24, 2021

he period ended June 30, 2023

Amount of Loan Accounts Assigned (Rs. In Lakhs)
r i

MNum

Weighted Ave, it aini

Weighted Average Holdi r Qrigination)

Retention of Beneficial Economic Interest {Average)

Coverage of Tangible Securily Coverage

Raling wise Distribution of rated Loans MNA
No, of Instances (Transactions) where transferor has o regMIL
ransferred s Replaced MNIL

7 The unaudited financial results for the quarter ended 30th June 2023 have been reviewed by the Audit Committee and approved by the Board of
Directors at its Board meeting held on August 10, 2023. This report is being filed with the Bombay Stock Exchange ("BSE") and is also

on the Ce

y's websi

- The Statutory Auditors have issued an unmodified opinion on these financial results,

8 The figures for the quarter ended 31st March, 2023 are the balancing figures between audited figures in respect of the full financial year and
year lo date figures up to the third quarter of the relevant financial years which were subjected to limited review

9 The figures for the previous periods have been regrouped / rearranged, wherever necessary,

Place: Chennai
Date: 10th August 2023

For and on behalf of Board of Directors of

Praveen Dugar

Deputy Managing Director

DIN: 00190780




MAHAVEER Einan

MAHAVEER FINANCE INDIA LTD

Date: 10" August, 2023

To,
BSE Limited

P.J.Towers, Dalal Street

Mumbai - 400001
Maharashtra.

Dear Sir/Madam,

Regulations, 2015 read with SEBI circular bearing reference no.
SEBI/H0/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022

Ref%: NCD - SIN : INE911L07014,fNE911LO7022, INE911L07048,INE911L07055

t to Regulation 54 of the SEB| (Listing Obligations and Disclosure Req uirements) Regulations,

Pursuan
2015, please find

enclosed herewith Security Cover Certificate in réspect to the Listed Non-

Convertible Debentures of the Company as on 30‘“June, 2023,

Kindly take the above intimation on record.

Yours faithfully,

For Mahaveer Finance India Limited

e

Jyoti Bokade

&
Company Secretary & Compliance Officer ===

A59911

2 The Fepayment and closure of all the NCDs mentioned above were completed prior to the Board meeting on
10" August, 2023. The only NCD (ISIN INE911L07048) remained outstanding as of 30 June, 2023, which was
subsequently repaid on 28th July, 2023,

+41/44, K.G. Plaza T8
el: 044-28614466, 286 1

/T9, 3rd Floor, G. P. Road, (Next to Sathyamurthy Bhavan), Chennaj - 600 002
4477, 28614488, Website- Www.mahaveerfinance.com CIN: U65191TN1981F’L0008555



JKVS & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To,

Board of Directors

Mahaveer Finance India Limited,
41-44, K.G. Plaza,

General Patters Road,

Chennai - 600 002.

Dear Sir,

Sub: Independent Auditor’s Certificate on Security Coverage of Mahaveer Finance India
Limited pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for listed Non-
Convertible Debt Securities as at 30™ June 2023.

This certificate is issued as per the communication dated Aug 04, 2023 and subsequent interactions in
the matter.

The management of the Company is responsible for preparation and compilation of the accompanying
Statement on calculation of Security Coverage Ratio as at 30th June 2023 (hereinafter referred as “the
Statement’). We have been requested by the management of the Company to certify the details in Column C
‘Book value of the assets’ (includes debt for which this certificate is issued) of the Statement and that the
Security Coverage Ratio “SCR” (based on book value) mentioned in the Statement is more than the
stipulated SCR ranging from 1.10 to 1.25 times of the Principal and Interest value of the NCD as at and for
Quarter ended June 2023 are as per the Debenture Trust Deed between the Company and Catalyst Trusteeship
Ltd (“Debenture Trustee”), dated 23" October 2020 (herein after referred as “the Deed™), unaudited books of
account and other relevant records and documents maintained by the Company as at and for the Quarter ended
30" June 2023 in respect of 150 Rated, Secured, Listed, Redeemable, Non-convertible debentures of a face Value
of INR 1,000,000 each (herein after referred as “the NCD”) issued on private placement securities in compliance
with the Regulation 54(3) of the Security and Exchange Board of India (SEBI) Listing Obligations And
Disclosure Requirements (LODR) Regulations, 2015 (as amended) read with SEBI Circular No.
SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67, dated 19 May 2022 (herein after cumulatively
referred as “the Regulations™).

The certificate is required by the Company for onward submission to Bombay Stock Exchange Limited (BSE)
in respect of its 150 Rated, Secured, Listed, Redeemable, Non-convertible debentures of a face value of
Rs. 10,00,000 each aggregating to Rs. 1500 Lakhs outstanding as on 30™ June, 2023.

Smart Works, Lower Ground Floor, World Trade Tower, DND Flyway, Sector-16, Noida-201301 Uttar Pradesh,
Mob.: 9899751595 | E-MAIL : newdelhi@jkvs.in



JKVS & CO.

Management’s Responsibility

The preparation of the Statement is the responsibility of the management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation, and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation.

The Management of the Company is also responsible for ensuring that the Company complies with the
requirements of the SEBI LODR Regulations and for providing all relevant information to the Debenture
Trustee, including, amongst others, maintaining Security Coverage Ratio.

Auditor’s Responsibility

Pursuant to the requirements of the Regulations, it is our responsibility to provide limited assurance on whether
the book Value mentioned in Column C of the Statement that forms part of calculation of Security Coverage
Ratio (based on book value) have been correctly extracted from the audited books of accounts and other
relevant records maintained by the Company as at and for the Quarter ended 30th June 2023 and that the
computation of Security Coverage Ratio is arithmetically correct.

We have verified the arithmetical accuracy of the Security Coverage Ratio (based on book value) mentioned
in the Statement is more than the stipulated SCR ranging from 1.10 to 1.25 times of the Principal and Interest
value of the NCD as at and for the quarter ended 30th June 2023.

Obtained the Deed and noted that as per Clause 7(a) thereof, the Company is required to create security in
respect of the NCD by way of hypothecation of present and future book debts/ Loan Receivables by way
of exclusive charge in the form and manner satisfactory to the Debenture Trustee.

We conducted our examination of the “Statement” in accordance with Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) issued by The Institute of Chartered Accountants of
India. We have complied with the relevant applicable requirement of the Standard on Quality control
(SQC) 1, Quality Control for Firms that performs Audit and Reviews of Historical Financial
Information, and other Assurance and Related Services engagements.

Conclusion

Based on our examination of the audited books of account and according to the information and
explanations provided to us by the management of the Company, nothing has come to our attention that
causes us to believe that the Security Coverage Ratio calculated based on the book value mentioned in
Column Cof the “Statement” is less than the stipulated SCR ranging from 1.10 to 1.25 times of the Principal
and Interest value of the NCD as at and for the Quarter ended 30th June 2023, read with notes thereon and
are not in agreement with the unaudited books of account and other relevant records maintained by the
Company as at and for the Quarter ended 30th June 2023.




JKVS & CO.

Restriction on Use

10. Our report is issued solely for the purpose outlined above. Our report should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this report is shown or into whose hands it

may come without our prior consent in writing. We have no responsibility to update this report for

events and circumstances occurring after the date of this report.

Place: Noida (Delhi — NCR)
Date: August 10, 2023

For JKVS & Co.
Chartered Accountants

Firm Reglstratlon No. )A/{IB%E
])\(}Q q'{Oﬂ

(Vmeet Mahipal)
Partner

Membership No. 508133
UDIN: 23508133BGRRDP8787



MAHAVEER FINANCE INDIA LIMITED
Statement on Calculation of Security Cover Ratis {the “Staterment”)
(Te b read with independent Auditor's Certificate dated 10th August 2023)

[R3. in Lorcs]
[ Column A Colums & Column € Column O Column £ Column F | columng Celumn H Cohirmin | Calumn J Calumn K Columnl | Column M [ cotuman [~ coumao | Column P
Particular Description of asset for which this | Exclusive Charge Exclusive Charge | Pari-Passu Charge | Pari-Passu Charge | Pari-Passu Charge Elimination Aelated to onky those items coverod by this cortificate

certificate relate _ {amount in
| ;

negathie)

Debt for which this| Cther Secured Debt | Debt for which this|  Assets shared by Qther assets on debtamount Market Value for | Carrying /book value Market | Carrying valoe/book] Total Value{=1-31+
certificate being certificate being jpari passu debt wrhich there is pari- | considered more Assetscharged on | for exclusive charge | Value for | values for pari passy NeT)
issued | issued holder {includes Passu charge than ence [due Exclusive basis assets where market | Pari passu | charge assets where
debt for which this | | [excluding items to exclusive plus walue is nat charge | market value is not
i is esued [covered in col F pari passu ascertainable or Adsets asertainable or
& Amatsnot offered |  DEREROT charge} applicable {For Eg. Bank spplicable
other debt with pari as bk by any {Total C 1o H) Balance, DSRA market {Far €z, Bank
passu charge} Security Assecls cifterd value is not applicablc} Balance, DSRA
as security
market value is not
applicable)

Book Value Book Value Yesf No Book Valus ' BookValue
[RsSETs__

Property, Plant and
Equipment

Helating to Column F

117.08 117.05

| Capital Wark-in-Progress | |
1

\Right of Use Assets
{Gaodwill

B0.17 80.17

Assats 328 3.8
Intangitle Assets under |
Development

156235 1562.25 -
Loans Specific standard azset partiolio of 2012.40 33,323.76 Yas : 3,087.21 11,01650 5042026 1,012.40 201240
i [Company’s :

|Inventories |
Trade Receivables =

Cash and Cash Equivalents { 3,985.76 3,989.76

Bank Batances other than 11219

185.0% 307.20
Cash and Cash Equivalents

Others 124062 | 1.240.52
.

sl 2,012.40 33,435.95 5 =1 4,067.71 1B,305.09 57.720.55

UABILITIES

[Debt securities to which this | Secured Listed Non-convestible 1,665.21 Yes
certificate pertaing deb
Cther debt sharing pari-passu
charge with above debt
|

1685.21 1665.21 186521 |

|Other Debt Notte be filled

Subordinated debr 150000 150000] i -
[Unsecured Unlisted Non

|convertible debentures)




Celumn A Column B Column € Column D Column E Column F t Column 6 Column H Column | Column | Column ¥ Column L Calumn M Calumn N Column O Column P
r r " . n ry e N ——— - T T —
{Particular Descrigtion of asset for which this | Exclusive Charge Exclusive Charge | Pari-Passu Charge | Pari-Passu Charge i=Passu Charge Ellmination Related to only those items coverad by this certiflcate
certificate relate {amount in
negative)
Debt for which this | Other Secured Debt | Debt for which this Assetsshared by || Other assets an debt amount Market Value for | Carrying fbook value Market |Carrying valuefbook| Total Valus{=LiMe
certificate being certificate being Pasi passudebt | which there is pari- considered more Assetscharged on | for eclusive charge | Value for value for pari passu . N+O)
issued ssued holder fincludes || passu charge than once due Exchusive basis assets where market | Pari passu | charge assets where
debt for which this | | {exeluding items to exclusive plus value is not charge market value is not
certificate is issued cevered in column F) pari passu ascertainable or Assets ascertainable or
& Assets not offered || Dk:‘;' net eharge) applicable {For £g. Bank applicable
| otherdebt with pari [+ as . D’:a": {Total C to H) Balance, DSAA market {For Eg. Bank
passu charge) " Seeurity Tusets o e wvalue Is not applicabie) Balance, DSRA
e market value ks not
1 applicable)
H
Borrowings - ]
Bank 7.805.20 : 2857.27 10,665,459 ] =
Debt Securities 3,600.00 i 3,600.00 -
Others ¥ 26,551.82 : A80.50 27.032.33
Trade payables 15.45 15.49
Lease Liabilities N 85.03 85.02
Provisiens 120.65% 120.69
Others 2,099.83 2,099 83 -
Toral 1565.21 37.961.05 = e 2,857.27 4,301.54 45785.06 5
Cover on Book Value 121 = I 2
Cover on Market Value -
Exclusiva Security Cover Ratio 11 Pari-Passu Security| NA .
: Cover Ratio |
|
C ’ .
Naote:

1. Borrewing and Debt Securities are recorded at Interest accrued bt not due as an 30.06.2023

Praveen Dugar
Executive Director & CFO
Dik: 00220780



JKVS & CO.
CHARTERED ACCOUNTANTS

Date: 10/08/2023

To

Catalyst Trusteeship Ltd

604, Windsor Building, Kalina,
Santacruz East,

Mumbai — 400098

Dear Sir,

Sub: Covenant Compliance Certificate under SEBI circular No.
SEBI/HO/MIRSD CRADT/CIR/P/2022/67 dated May 19, 2022

(Ref: ISIN:, INE911L07048)

This certificate regarding compliance with the various covenants w.r.t the listed secured debts
of, Rs.1500 Lakhs outstanding as on 30" June 2023 (out of Rs.5000 Lakhs raised by the
Company), is being issued as per the communication dated Aug 04, 2023.

Management’s Responsibility

1.

The preparation of the Statement and compilation of the calculation of Capital Adequacy Ratio
(CAR) as at 30" June 2023 and for complying with the various covenants as per the term
sheet and Debenture Trust Deed is the responsibility of the management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and Covenant Tracker. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation and presentation of the Statement and
applying an appropriate basis of preparation.

The management is also responsible for complying with the requirements as per SEBI
circular No. SEB/HO/MIRSD CRADT/CIR/P/2022/67 dated May 19, 2022.

Auditor’s Responsibility

2. Pursuant to the above requirements, it is our responsibility to provide limited assurance on whether

the calculation of Capital Adequacy Ratio (CAR) as at 30™ June 2023 is correct and that
the Company has complied with the various financial covenants as per the term sheet and
Debenture Trust Deed and for compliance with the requirements as per SEBI circular No.
SEBI/HO/MIRSD CRADT/CIR/P/2022/67 dated May 19, 2022.

We have verified the arithmetical accuracy of the calculation of Capital Adequacy Ratio
(CAR) as at 30" June 2023 and have reviewed the Covenant Tracker to confirm that the
Company has complied with the various financial covenants as per the term sheet and
Debenture Trust Deed.

Obtained and reviewed the relevant Debenture Tru /mn term sheets with respect to
the above Debts raised. \




JKVS & CO.

5. We conducted our examination of the matters stated above in accordance with Guidance
Note on Reports or Certificates for Special Purposes (Revised 2016) issued by The Institute
of Chartered Accountants of India. We have complied with the relevant applicable
requirement of the Standard on Quality control (SQC) 1, Quality Control for Firms that
performs Audit and Reviews of Historical Financial Information, and other Assurance and
Related Services engagements.

Conclusion

6. Based on our examination of the audited books of account and according to the information
and explanations provided to us by the management of the Company, nothing has come to our
attention that causes us to believe that the Capital Adequacy Ratio (CAR) as at 30" June
2023 are not in agreement with the unaudited books of account and other relevant records
maintained by the Company.

Further, in pursuance of SEBI circular No. SEBI/HO/MIRSD CRADT/CIR/P/2022/67
dated May 19, 2022, we hereby certify the compliance status of financial covenants as

below:
Financial Covenants Covenant June 2023 Status
CAR > 15%/>17% 22.40% Complied
Credit Rating Not below BBB- CARE BBB Complied

We do hereby confirm that all the other covenants as mentioned in the Term sheet are also
complied by the Company.

Restriction on Use

7. Our report is issued solely for the purpose outlined above. Our report should not be used
by any other person or for any other purpose. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report
is shown or into whose hands it may come without our prior consent in writing, We have
no responsibility to update this report for events and circumstances occurring after the date
of this report.

For JKVS & Co.,
Chartered Accountants
Firm Registration No. 318086E

sttt

(Vineet Mahipal)
Partner
Membership No. 508133

UDIN: 23508133BGRRDN6345

Place: Noida (Delhi — NCR)
Date: August 10, 2023




