MAHAVEER FINANCE INDIA LTD

Date: 10 February, 2023

To,

BSE Limited
P.J.Towers, Dalal Street
Mumbai — 400001
Maharashtra

Sub: Intimation of outcome of the Board meeting and Compliance under Regulations 52, 54 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR")

Ref: NCD —ISIN : INE9111L07014, INE911L07022,INE911L07030,INE911L07048,INE911L07055

Dear Sir / Madam,

Pursuant to Regulation 51(2) read with Part B of Schedule Ill and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, ("LODR") we wish to inform that, the
board of directors of the Company at their meeting held on 10" February, 2023 have inter alia
approved the un-audited financial results of the period ended on 31° December, 2022 .

Further, pursuant to the Regulation 52 and 54 of LODR, we submit herewith the following:
1. Unaudited Financial Results pursuant to Regulation 52 of the LODR along with Limited
Review Report issued by Statutory Auditors of the Company;
2, Statement pursuant to Regufation 52(7} and 52(7A) of the LODR;
3. Certificate on Security Cover pursuant to Regulation 54 of the LODR.

The Board meeting commenced at 11:30 AM and concluded at 0 . 50 M
Request you to take the above documents on record.

Yours faithfully,
For Mahaveer Finance India Limited

S

Jyoti Bokade
Company Secretary & Compliance Officer
A59911

# 41/44, K.G. Plaza T8/T9, 3rd Floor, G. P. Road, (Next to Sathyamurthy Bhavan), Chennai - 600 002
Tel: 044-28614466, 28614477, 28614488, Website: www.mahaveerfinance.com CIN: U65191TN198 1PLCO08555



LK.V.S & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Financial Resulis
of the Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {as amended)

To the Board of Directors of
Mahaveer Finance India Limited

. We have reviewed the accompanying Statement of Unaudited financial results of Mahaveer Finance india
Limited (“the Company”) for the quarter ended December 31, 2022 and year to date from April 1, 2022 to
December 31, 2022 (“the Statement”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obiligations and Disclosure Requirements) Regulations,
2015, as amended.

This Staternent which is the responsibility of the Company’s Management and has been approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting” (“Ind AS 34",
prescribed under section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsibie for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matiers that might be identified in an audit.
Accordingly, we do not express an audit opinion

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards ('IND AS’) prescribed under section 133 of the Companies Act, 2013, read with relevant
rules and policies issued thereunder and othar recognized accounting practices and palicies has not disclosed
the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement or that it has not been prepared in accordance with the refevant
prudential norms issued by the Reserve Bank of india in respect of income recognition, asset classification,
provisioning and other related matters.

For JKVS & Co.
Chartered Accountants
Firm Registration No. 318086k

o

=
T )

(Sajal Govyal)
o/ Partner
7 Membership No. 523803
N: 23523903BGXGXY0612

Place: Noida (Deihi NCR)
Date: February 10, 2023

Smart Works, Lower Ground Floor, World Trade Tower, DND Flyway, Sector-16, Noida-201301 Uttar Pradesh,
EMAIL: newdethi@jkagarwal.com | Mob, 9891751595



MAHAVEER FINANCE INDIA LIMITED
Stafement of Unaudited Financial Results for the period caded 31st December 2023

(Rs. i Lakiis)

For the Quarter ended Year to Date For the yoar ended
Fasticulars 318t Dec 2622 J0th Sept2022 | Fist Dec 2028 | 324t Oec 2022 31st Dee 2021 3Lat March 2022
{Unaudited) {t dited) § [Unaudited) | {Unsudiled} {Unavdited) {Auditesy
Kevenie from aperativns T
Interest Income 2,510.96 2,821.02 1,876.02 750128 5830.72 8424.53
Net gain on fair valu changes $.39 7.24 1485 30.80 %637 2714
Total Revenue from operations 2,517.35 2,829.25 1,877.88 7,832.09 5.987.10 845166
Diher Income 34.60 33.73 21.50 100.79 40.11 95
Totdd Income 2,551.95 2862.98 189893 7,632.88 5,897.21 T asans
Expensca
Finance Costs 1,413.16 1,252.45 1,209.33 384928 3,154.04 4,460.32
Fees and commuission expense 4119 110.77 78.69 190.00 257.23 0114
Impairment on financisl instruments 33.43 (!4.54)i 67.83 13277 850,40 669.24
Employee Bencfits Expenses 454.29 395.21 3178 1,135.04 874.83 1171009
Depreciation and amortization 10,90 3875 18,51 64.26 49.5¢ 6081
Other expenses 151.47 179.60 159.07 518.84 38159 496,17
Total Expennes 2164.37 192164 1,896.22 5.890.17 557863 7,158.68
Profit before tax 38758 S41.04 313 1,742 71 J16.58 138333
Tax Expense:
- Current Tax 112.22 22241 48.84 450.23 32070 37000
- Deferred Tax {65.63) 497 (49.59; {11287} (267.86)] {3458}
Net Profit aftec tax for the period 34,99 T3 394 1,405.35 265,74 1,048.50
Other Comprehengive Income
{A) (i} Etemy that will aot be eeclassified ta profit or losy
Cain/ (10ss) on remeastrements of the defined henafit obligation
117 878 9.3 (160,023 5.48 1146
Gain/{lnss) on financial wstruments d 1 at cther P
income 0.08
(if} income tax relating to ftems that will pot be reclassified to profit or
loss (0.00) (2.46) (3.05) 252 (2.18) (2.84)
Subfotal {A} 1.17 6.32 6.03 (7.50) 331 857
(B} T6) ftems that will be reclassified ta profil ox loss
{ii} income tax relating to items that will be raclassified to profif or loss
Subiutal [B) - - - -
Other Comprehensive Income (A + B} 117 6.32 6,03 {730} 331 857
Total Comprehensive [acome For the vear [VI+ VI He.T6 72028 557 39785 769.05 105708
ings pec equity share of ¥ 14 each - Nut Hsed
Basic {9 281 582 088 11.46 218 8.55
Dikuied (8 28t 582 48 11.46 219 8.35
Faid up Equity Share Capital, Equity Shares of Rs. 10 each. 1,226.30 1,226.30 122639 1,226.39 1,226.39 1,226.39
Other Bquity B00L43
Net Worth 9,227 62
Date; 10-02-2023 For Mzhaveer Finance India Limited " r p D
Place:  Chennai Eor MAHAVEER FINANCE INDIA LIMITE

Fravesa Dugar
Execative Director & CFO




fotes to Financial Results:

cial Company (NEFC-NE'Y with the Resenve Bank of ingia ['REIY vide Cerlificate Ne. B-07.00413 daled {2th Movernber 2015 The

1 Fre Company is registered as 3 son-deposit accepting Non-Banking Fina
debentuios of the Company have bean Bsted on the Wholesale dal! segment af iha Bambay Slock Exchange,

2 Tiese standatons unaudited linancial resuiis Rove Deen prepared in accordance with
of the Lompanies Act, 2013 {'the Acl) 1aad with relevant rutes issoed thergunder and the other aecounting principles generally accepled in india.

the racogrition ard measurement principies of indian Accouniing Standards ["ind AS") 33 prescribsd under Section 135

and hence thors s no other reporiatle segment as per ind AS 108 ‘oparating segmenty’,

mpany (s wilin & single primary busingss segmant vz inaneing activf

3 the business a

ific raceivables with @ cover in the range of 110% (o 125%, as per the tesms of issue.
schasge the principal amount at all times for the non-convertibic debl securit &3 is50ed

4 The secured Hon - Convariibie Dadenturas issusd by the Company arg tlly secursd by way of ypoihecation of
Further the Compary hias maintainsd asset cover as slalad in the informaliun memarandunt which is sufficient t
The Company has a credit ealing (rom DARE for tha M &0 bie. The Congany has paid inferest o NCOs on due dates

ad under Requlation 52 {4) of the Securities Exchange Board of ladia {"SE3I"] (Listing Ohligaliens ang Disclosure Requiremenis) Regulations, 2015

5 Analytical ralios f disclosures re

Bl Mo, Particulars Quartar Ended | Nine Months Ended I LfearEnded
’ 31.12.2022 30.08,2022 { 31.12,2021 f 31.12.2022 3.12.2021 31.03.2022
| Unaudited Unaudited Unaudited . Unaudited Audited
1 Debt Equily Ratio (Debt Seaimities+Borrowings (Omer tran debll 387 358 3.7 408 4.07
securities)) / nef worth § !
2 Dabt Service Coverage Ratin 026 032 . 030 0.31 0.29 0.36
3 fnlerest Seqvics Coverage Ratin 127 175 100 1.45 110 1.31
L A 1Quistanding redeamable prelerence shares ) NA i NA NA NA
] Capilal rederntion reservaidebenture redemption restiveg | MNA HA MNAa NA Ma NA
[ Net Worth 10,625.67 10,278, 7% 8,446 08 19,62547 8,446.08 9,227 83 |
7 Mot arofit affer tax 344.08 7139 3.84 1,405.35 268.74 1,048,590 |
i 8 Earnings per share (nol annualised for inlatim pering) ! 28! 5.82 Q.06 1l4e 219 356 |
g Curjent ralip H NA MA I NA MA NA NA
1o Long lerm debl lo working capilaf | HEA NA NA WA, NA A,
1 Bad deols v account receivable ralio | Hil Nit Nit it NI, 1,18
12 Current Eability ratio ! NA, NA NA A NA NA|
L. 12 Total debt lo toial assets [ .77 0.75 .78 0.77 0.78 0.78
5 4 {Z8DIors Wusnover . MNA MA NA ) NA NA VLY
.13 lavantory tinoyver NA My MNA NA NA N NA
16 Cperating margin(%} (Revenue from operations minus Finance 43.86% 55.73% 35.60% 48.80% 46.16% 47.23%
cosiYRevenue from Qperations .
P Het grofit Margingi) (Profit Afles TawRevenue from Oporations) 13.70% 25 24 0.21% 18.66% 4.54% 12.41%
18 Sectar Spasific equivalent ratios;
1. Gross NPA 4.73% 4.54% 7.68% $73% 7.68% 417%
2, het NPA 17:!%{ 3.60% §.10% 3.74% 5.10% 3.52%
[ 3, Capilal Adeguaty Ralin 23 34%] 25.13% 21 89%] 23.34% 21.89% 25.50%
[ 4, Liguidity Ratio 1.04 | 110} 1.72 | 1.04 172 | 1.32

§ The unaudited linancial ressits for te quarter ended 31st Dacember 2022 have been reviewed by the Audit Gommillee and approved by the Board of Dirgelors at s Board meating heid on 10lh February

2023. This report is beng filed will the Bombay Stock Exehange ("BSE") end is aise avallable on the Company's wehsils.

7 The figures for the previous pariods have bean segrouped / reaitanged, wheraver necessary.

Place: Chennai For Mahaveer Finance India Limited

Do 10102 (202 5 For MAHAVEER FINANCE INDIA LIVITER

Efa
Exacutive DIrgClr
OIN: Q0180780




MAHAVEER FINANCE INDIA LTD

Date: 10" February, 2023

To,

BSE Limited

P.J.Towers, Dalal Street
Mumbai - 400001
Maharashtra

Dear éir/Madam,

Sub: Statement indicating the utilization of issue proceeds of non-convertible debentures under
Regulation 52(7} & 52(7A) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, for the quarter ended on December 31, 2022,

Ref: NCD ~ISIN : INE911L07014, INE911107022,INE911L07030,INE911L07048,INE911L07055

With reference to the above, we hereby confirm that, the proceeds of the issue of Non-Convertible
Debentures (NCDs) raised up to December 31, 2022 were utilised by Mahaveer Finance India Limited
for the purpase for which the amounts were raised, as mentioned in the respective offer documents
of issue of NCDs.

We also certify for the above captioned NCDs, there are no material deviations in the use of proceeds
of issue of NCDs from the objects stated in the offer document.

Kindly take the above intimation on record.

Yours faithfully,
For Mahaveer Finance India Limited rmc&-h,

EY A
\[’:’ CHERHALYT
/5 o 538002 J5
:'.'u\« e
Jyoti Bokade \‘\\‘; > _«é’é}'
Company Secretary & Compliance Officer 1‘“““~-.~f~ 2

A59911

# 41/44, K.G. Plaza T8/T9, 3rd Floor, G. P. Road, {Next to Sathyamurthy Bhavan), Chennai - 600 002
Tel: 044-28614466, 28614477, 28614488, Website: www.mahaveerfinance.com CIN: UB5191TN198 1PLCQ08555



MAHAVEER FINANCE INDIA LTD

Date: 10" February, 2023

To,

" BSE Limited
P.L.Towers, Dalal Street
Mumbai — 400001
Mgzharashtra.

Dear Sir/Madam,

Sub: Compliance under Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI circular bearing reference ho.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022

Ref: NCD - ISIN : INES11L07014,INE911L07022,INE911L07030,INE911L07048,INE9111.07055
Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith Security Cover Certificate in respect to the Listed Non-
Convertible Debentures of the Company as on 31% December, 2022,

Kindly take the above intimation on record.

Yours faithfully,

For Mahaveer Finance India Limited

3

Jyoti Bokade
Company Secretary & Compliance Officer
A59911

# 41/44, K.G. Plaza T8/T9, 3rd Floor, G. P. Road, (Next to Sathyamurthy Bhavan), Chennai - 600 002
Tel: 044-28614466, 28614477, 28614488, Website: www.mahaveerfinance.com CIN: U65191TN198 1PLC008555



J.LK.V.S & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To,

Board of Directors

Mahaveer Finance India Limited,
41-44, K.G. Plaza,

General Patters Road,

Chennai - 600 002.

Dear Sir,

Sub: Independent Auditor’s Certificate on Security Coverage of Mahaveer Finance India Limited
pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for listed Non- Convertible Debt Securities
as at 31°* December 2022.

This certificate is issued as per the communication dated February 07, 2023 and subsequent interactions in
the matter.

The management of the Company is responsible for preparation and compilation of the accompanying
Statement on calculation of Security Coverage Ratio as at 31t December 2022 (hereinafter referred as “the
Statement’). We have been requested by the management of the Company to certify the details in Column C ‘Book
value of the assets’ (includes debt for which this certificate is issued) of the Statement and that the Security
Coverage Ratio “SCR” (based on book value) mentioned in the Statement is more than the stipulated SCR ranging
from 1.10 to 1.25 times of the Principal and Interest value of the NCD as at and for nine months ended 31 December
2022 are as per the Debenture Trust Deeds between the Company and Catalyst Trusteeship Ltd (“Debenture
Trustee”), dated 24" August 2020 and 23" October 2020 (herein after referred as ‘the Deed”), unaudited books of account
and other relevant records and documents maintained by the Company as at and for the nine months ended 31 December
2022 in respect of 500 Rated, Secured, Listed, Redeemable, Non-convertible debentures of a face Value of INR 1,000,000
each (herein after referred as “the NCD”) issued on private placement securities in compliance with the Regulation 54(3)
of the Security and Exchange Board of India (SEBI) Listing Obligations And Disclosure Requirements (LODR)
Regulations, 2015 (as amended) read with SEBI Circular No. SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67,
dated 19 May 2022 (herein after cumulatively referred as “the Regulations”).

The certificate is required by the Company for onward submission to Bombay Stock Exchange Limited (BSE) in respect
of its 500 Rated, Secured, Listed, Redeemable, Non-convertible debentures of a face value of Rs. 10,00,000 each
aggregating to Rs. 5000 Lakhs.

Management’s Responsibility

. The preparation of the Statement is the responsibility of the management of the Company including the preparation
and maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation, and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation.

. The Management of the Company is also responsible for ensuring that the Company complies with the requirements of
the SEBI LODR Regulations and for providing all relevant information to the Debenture Trustee, including, amongst
others, maintaining Security Coverage Ratio. S &




10.

J.K.V.S & CO.

CHARTERED ACCOUNTANTS

Auditor’s Responsibility

Pursuant to the requirements of the Regulations, it is our responsibility to provide limited assurance on whether the book
Value mentioned in Column C of the Statement that forms part of calculation of Security Coverage Ratio (based
on book value) have been correctly extracted from the unaudited books of account and other relevant records
maintained by the Company as at and for the nine month ended 31* December 2022 and that the computation of Security
Coverage Ratio is arithmetically correct.

We have verified the arithmetical accuracy of the Security Coverage Ratio (based on book value) mentioned in the
Statement is more than the stipulated SCR ranging from 1.10 to 1.25 times of the Principal and Interest value of the
NCD as at and for nine month ended 315t December 2022.

Obtained the Deed and noted that as per Clause 7(a) thereof, the Company is required to create security in respect
of the NCD by way of hypothecation of present and future book debts/ Loan Receivables by way of exclusive
charge in the form and manner satisfactory to the Debenture Trustee.

We conducted our examination of the “Statement” in accordance with Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) issued by The Institute of Chartered Accountants of India.
We have complied with the relevant applicable requirement of the Standard on Quality control (SQC) 1,
Quality Control for Firms that performs Audit and Reviews of Historical Financial Information, and other
Assurance and Related Services engagements.

Conclusion

Based on our examination of the unaudited books of account and according to the information and explanations
provided to us by the management of the Company, nothing has come to our attention that causes us to believe
that the Security Coverage Ratio calculated based on the book value mentioned in Column C of the
“‘Statement” is less than the stipulated SCR ranging from 1.10 to 1.25 times of the Principal and Interest value of
the NCD as at and for nine months ended 31 December 2022, read with notes thereon and are not in
agreement with the unaudited books of account and other relevant records maintained by the Company as
at and for the nine months ended 31 December 2022.

Restriction on Use

Our report is issued solely for the purpose outlined above. Our report should not be used by any other person
or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it may come without
our prior consent in writing. We have no responsibility to update this report for events and circumstances
occurring after the date of this report.

For JKVS & Co.
Chartered Accountants
-Firm Registration No. 318086E

7NS (

e 3 \;g)\i}\ £l o
{( , I*g@pln\\ i )) “@ajal Goyal)
Place: Noida (Delhi NCR) \}{:,‘{,\ )c, Partner
Date: February 10, 2023 \\/’,\\- &/ Membership No.523903
L UBIN:23523903BGXGXX3158
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J.LK.V.S & CO.

CHARTERED ACCOUNTANTS

Date: 10/02/2023

To,

Catalyst Trusteeship Ltd

604, Windsor Building, Kalina,
Santacruz East,

Mumbai — 400098

Dear Sir,

Sub: Covenant Compliance Certificate under SEBI circular No.
SEBI/HO/MIRSD CRADT/CIR/P/2022/67 dated May 19, 2022

(Ref: ISIN: INE911L07022, INE911L07048, INE911L07014, INES11L07030, INES11L07055)

This certificate regarding compliance with the various covenants w.r.t the listed secured debts of
Rs.5000 Lakhs raised by the Company, is being issued as per the communication dated February 7,
2023.

Management’s Responsibility

1. The preparation of the Statement and compilation of the calculation of Capital Adequacy Ratio (CAR) as at
31! December, 2022 and for complying with the various covenants as per the term sheet and
Debenture Trust Deed is the responsibility of the management of the Company including the preparation and
maintenance of all accounting and other relevant supporting records and Covenant Tracker. This
responsibility includes the design, implementation, and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation.

The management is also responsible for complying with the requirements as per SEBI circular No.
SEBI/HO/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.

Auditor’s Responsibility

2. Pursuant to the above requirements, it is our responsibility to provide limited assurance on whether the
calculation of Capital Adequacy Ratio (CAR) as at 315t December 2022 is correct and that the
Company has complied with the various financial covenants as per the term sheet and Debenture
Trust Deed and for compliance with the requirements as per SEBI circular No.
SEBI/HO/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.

3. We have verified the arithmetical accuracy of the calculation of Capital Adequacy Ratio (CAR) as at 31¢
December, 2022 and have reviewed the Covenant Tracker to confirm that the Company has complied
with the various financial covenants as per the term sheet and Debenture Trust Deed.

4. Obtained and reviewed the relevant Debenture Trust Deeds and the term sheets with respect to the above
Debts raised.

5. We conducted our examination of the matters stated above in accordance with Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) issued by The Institute of Chartered
Accountants of India. We have complied with the relevant appllcable reqwrement of the Standard on
Quality control (SQC) 1, Quality Control for Firms that. m
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J.LK.V.S & CO.

CHARTERED ACCOUNTANTS

Conclusion

6. Based on our examination of the unaudited books of account and according to the information and
explanations provided to us by the management of the Company, nothing has come to our attention that
causes us to believe that the Capital Adequacy Ratio (CAR) as at 315 December, 2022 are not in
agreement with the unaudited books of account and other relevant records maintained by the Company.
Further, in pursuance of SEBI circular No. SEBI/HO/MIRSD_CRADT/CIR/P/2022/67 dated May 19,
2022, we hereby certify the compliance status of financial covenants as below:

Financial Covenants Covenant December 2022 | Status
CAR >15%/>17% 23.34% Complied
Credit Rating Not below BBB- CARE BBB Complied

We do hereby confirm that all the other covenants as mentioned in the Term sheet are also complied
by the Company.

Restriction on Use

7. Our report is issued solely for the purpose outlined above. Our report should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this report is shown or into whose hands it
may come without our prior consent in writing. We have no responsibility to update this report for events
and circumstances occurring after the date of this report.

For JKVS & Co.,
Chartered Accountants
~_Firm Registration No. 318086E

e BN ;

(Sajal Goyal)
Place: Noida (Delhi NCR) O Partner
Date: February 10, 2023 A2 Membership No. 523903

UDIN: 23523903BGXGXW 1062
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