MAHAVEER FINANCE INDIA LTD

Date: 14" February, 2022

BSE Limited

P.).Towers, Dalal Street
Mumbai — 400001
Maharashtra

Sub: Intimation of outcome of the Board meeting and Compliance under Regulations 52, 54 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”)

Ref: NCD - ISIN : INE911L07014, INES11L07022,INE911L07030,INE911L07048,INE911L0O7055
Dear Sir / Madam,

Pursuant to Regulation 51(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform that, the board of directors of the Company at their meeting
held on February 14, 2022, have inter alia:

1. Approved the unaudited financial results of the period ended on December 31, 2021.

2. Approved issuance of 150 Rated, Subordinated, Unsecured, Taxable, Unlisted, Redeemable,
Non-Convertible Debentures as Subordinated Debt of a face value of Rs. 10,00,000/- each of
an aggregate nominal value of up to Rs. 15,00,00,000/-.

Accordingly, please find enclosed herewith the following:

1. Financial results as per Regulation 52 along with the limited review report issued by the
statutory auditors of the Company along with the line items under Regulation 52(4).

2. Disclosure of nature and extent of security created for the listed non-convertible debt
securities, of the Company as per Regulation 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

3. Statementindicating the utilization of issue proceeds of non-convertible debentures under
Regulation 52(7) & 52(7A) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended on
December 31, 2021.

Further, the Company hereby declares that the statutory auditors of the Compa ny have issued limited
review report with unmodified opinion for the period ended December 31, 2021.

Request you to take the above documents on record.
Yours faithfully,

For Mahaveer Finance India Limited

Deepanjali Das

(Company Secretary and Compliance Officer)
A47410

#41 |/ 44, K.G. Plaza T8/T9, 3rd Floor, G. P. Road, ( Next to Sathyamurthy Bhavan), Chennai- 600 002
Tel: 044-28614466, 28614477, 28614488, Website: www.mahaveerfinance.com

CIN: U65191TN1981PLCO08555



JKVS & CO.

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited
Standalone Financial Results of the Company Pursuant to Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of

Mahaveer Finance India Limited

1

We have reviewed the accompanying Statement of Unaudited standalone financial results of
Mahaveer Finance India Limited (“the Company”) for the quarter ended December 31, 2021
and year to date from April 1, 2021 to December 31,2021 (“the Statement”) attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement which is the responsibility of the Company’s Management and has been approved
by the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards (‘IND AS’) prescribed under section 133 of the
Companies Act, 2013, read with relevant rules and policies issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect
of income recognition, asset classification, provisioning and other related matters.




JKVS & CO.

Chartered Accountants

5. Attention is invited to Note 5 of the unaudited financial results regarding the change in
Accounting Policy by the Company during the quarter, with respect to Overdue Interest collected
from Clients being accounted for on accrual basis (to the extent considered recoverable), which
was hitherto being accounted for on receipt basis. As a result the Revenue from Operations for
the quarter and up to the period ended 31 December 2021 was reported higher/ (Lower) to the
extent of Rs. (7.47) Lacs and Rs. 376.42 Lacs respectively and Profit after tax (PAT) for the
quarter and up to the period ended 31 December 2021 was reported higher/ (Lower) to the
extent of Rs. (62.77) Lacs and Rs. 241.41 Lacs respectively. Had the above change not been
made, the PAT for the December quarter and up to the period ended 315 December 2021 would
have been Rs.66.72 Lacs and Rs.24.28 Lacs respectively as against the reported PAT of
Rs.3.94 Lacs and Rs.265.74 Lacs respectively. Our conclusion is not modified in respect of the
above matter.

ForJKV S & Co,,
Chartered Accountants
Firm Registration No. 318085E
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Mahavoor Financae Indla Limited

Sia of Unaudiled Fi ial Results for the Quarter and nine months ended 3181 December, 2021
(R4 in la¥ha)
Quarnter Ended Year o Date Year Ended
122021 0 09.2021 31122021 31.12.2020 3103 2021
SiNo. Particulars
Unaudited Unaudited Unaudited Unaudited Audited
Revenus from operations
Interest Income 1,876 02 1,876 48 5.830.72 392064 6,184 91
Net gain on fair value changes 186 24 51 2637 - LEL
(] Total Revenue from cperations 187789 1,900.99 5,857.10 192064 5,188.42
(m Other income 2150 1617 40 11 4007 4022
(u Total Incoma (I+11) 1,899.29 181716 5.897.21 3,960.71 6,228 64
Expenses
Finance Costs 1,20933 1,000 04 3,15404 194333 301585
Fees and commission expense 7869 12712 257.24 189 98 19102
Impaimment on financial instruments 67.83 33301 890 60 . M6 15
Employee Benefils Expenses 36278 27477 87483 63097 93593
Depreciation and amortization 1851 16.51 4954 3798 27
Other expenses 159 07 9632 35199 20202 35827
(V) Total Expenses {IV) 189622 1,847.77 §578.63 3,004.27 4919.93
™ Profiti (ioss) before exceptional tems and tax (- 219 69.39 318.68 956.44 1,308.70
v Exceptional ltems A
™ Profit before tax (ill -1V ) 319 €9.39 31858 956,44 1,308.70
v Tax Expense:
- Cumrent Tax 48.84 11242 32070 254 84 28000
- Income Tax Adjustments of eartier years (Net) - -
- Deferred Tax (49 59) {218 27) (267 86) 790 54 69
{viy  Profitfor the period (V-VI) 134 175.23 265.74 693.70 $74.01
vy Other Comprehensive Income
(A) {i) hems that will not be reclassified 10 profit o loss
GairV(loss) on remeasurements of (he defined
benefit obligation 803 (355) 548 - 465
Gain /(loss) on financial Instruments designated
at other comprehensive income 005 (0.05) - .
(i) Income tax relating to items that will not be
reclassified lo profi or loss -3.05 089 {2.16) - (1.17)
Sublotal (&) 6.03 (2.11} EET] - 348
(B) (i) ems that will be reclassified 1o profit or koss
(i) Income 1ax relating to tems thal will be
reclassified to orofit of loss
Subtolal (B) - - - =
Other Comprehensive Income (A + B) 6.03 (2.71) 3 - 3.48
(4] Total Comprahensive Income for the year (Vii+Viil) 9.97 172.62 269.05 691.70 977.49
X) Eamings per equity share of 1) 10 each
Basic (U) 0.08 1.41 219 566 797
Diluted (7) 0.08 141 219 566 797
Paid up Equity Share Capilal {Face Vaiue Rs 10 per 1,226.39 1,226.39 1,226.39 1,226.39 1,226 39
Other Equity 7.078 50

For MAHAVEER FINANCE INDIALIMITED

ExecOljve Direéor
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MAHAVEER FINANCE INDIA LTD

Date: 14" February, 2022

BSE Limited
P.J.Towers, Dalal Street
Mumbai — 400001
Maharashtra

Dear Sir/Madam,

Sub: Statement indicating the utilization of issue proceeds of non-convertible debentures under
Regulation 52(7) & 52(7A) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, for the quarter ended on December 31, 2021.

Ref: NCD — ISIN : INE911L07014, INE911L07022,INE911L07030,INE911L07048,INE911L07055

With reference to the above, we hereby confirm that, the proceeds of the issue of Non-Convertible
Debentures (NCDs) raised up to December 31, 2021, were utilised by Mahaveer Finance India Limited
for the purpose for which the amounts were raised, as mentioned in the respective offer documents
of issue of NCDs.

We also certify for the above captioned NCDs, there are no material deviations in the use of proceeds
of issue of NCDs from the objects stated in the offer document.

Kindly take the above intimation on record.

Yours faithfully,

For Mahaveer Finance India Limited

Deepanjali Das
(Company Secretary and Compliance Officer)
A47410

#41 | 44, K.G. Plaza T8/T9, 3rd Floor, G. P. Road, ( Next to Sathyamurthy Bhavan), Chennai- 600 002
Tel: 044-28614466, 28614477, 28614488, Website: www.mahaveerfinance.com
CIN: U65191TN1981PLC0O08555



MAHAVEER FINANCE INDIA LTD

Ath February, 2022

BSE Limited
P.J.Towers, Dalal Street
Mumbai — 400001
Maharashtra

Dear Sir/Madam,

Sub: Disclosure of nature and extent of security created for the listed non-convertible debt
securities, of the Company as per Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ref: NCD - ISIN : INE911L07014, INE911L07022,INE911L07030,INE911L07048,INE911L07055

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to intimate that, the Company has created exclusive charge on
the specific standard asset portfolio of receivables with a cover in the range of 110% to 125% as
per the terms of issue.

Kindly take the above intimation on record.

Yours faithfully,

For Mahaveer Finance India Limited

For MAHAY FER \ ! “, &M
Qogoeped O

Deepanjali Das
(Company Secretary and Compliance Officer)
A47410

#41 / 44, K.G. Plaza T8/T9, 3rd Floor, G. P. Road, ( Next to Sathyamurthy Bhavan), Chennai- 600 002
Tel: 044-28614466, 28614477, 28614488, Website: www.mahaveerfinance.com
CIN: U65191TN1981PLC0O08555



